1. B R

TEFE AN > RERAC R RBLEIME > -2 N L E RERGT 2 3 Jg > LI KR e i 7 K 54
(LA KIE) PrirB) o PRI - SERE R AT )8 i i 18 B 4 2 BB AY [K 2 | 5 - JR 2R
K > 2026 FFEPEFIFATIA B BY o 56 [ S 4 TR AE 05 T B 7] REAE 2 B PHI BN B e A Y e g P
NEJE, - HEN TH BER IR T | ZOHT A JE B - C 1% A B S (B i By > AR B BB AR i AT 15
AVERIBATE o BRULZ 51 > HOARIBGG o ~ BN 8 5 B > DR 3 B CERE EHE A9 B
AJFFAETEDRBL - 2925 AT RIS A EEHE -

B IG S E S BT 5 5 5 AR W IR 7 o AT T 2025 4R R T /N AFAK R (AR R BT
R E G0 o TEBSEBCR AT I ) R Z TR 5 BT AR B - AR 5 513
LISESR o 2 5 RS ~ 75 B WG HE R AR — 25 [l R I X 1% - AE T T G AR
o ML T > BHYRTTIGIIRZE « SRITEFAE 2025 FERFFIER - AT —F 192k
B o ST B R E BRAETF AT > SR T 2 LA EE T B o

2025 4F L0 AL R R B > A N T e A
o REERAEREE R KA B o REARA - K
AE PR AR A 52 SR BHE BRI AC B9 S MR VENFURL - 2R
T > e R 3 iy % > S R 1) 8 iR i S 3 ) e B A 5¢
s o BLICERE o SERE B BURAIAFAE A TEE N
R N B RIBA R > DU BUBA AL H 1Y o

G EREPRBERFRE > EAPRTR 2 &M%
J& o EATIIE - N T REAM AR R B R R 5 K
ST RME N - T - ZHEREE > G
B o BORTEEVE - N T8 REAN A0 AT RR AR ~ MR
TRJRBE SR > LA T S K 1) B BT R A
BIPRH o B F > AR E Ve B R B
WERCEE A7 > ORI S T RIS o 98 Y R T A
BH Y BT RS2 o

H¥RSBMBEERYEFERE —O=XF=H 3



MR

K M [ K8 R T 2025 SR AE TR R S M T35
W DUR R B - FEZERE 02t - 2/
KSR D B B SRR BOR - AR T RESEIN
) I8 B A SR o SRT > R A B A S A
0T 1A R A R T AN A (R TR Y SRR o [RTIR o [
PRV T A VR A B - JE R N T RE S 19 v R AR
F75E ~ KB S 2Bk 5 BUR M9 AR WA IR 3R 4 > DL
M BIR SR B A o

o B Pl T T 0 2025 4T A AR BRI AR E AR (E AR
FERRRNSE - Heh > AFTRAMBGR - (AW 04
FegItE - 2025 FF2EAFE - KPR 5.0% - ZIE
TR B - 2026 4525+ AR LA MBI B R
o [THR | EHERBRALEEMAR - B AZA
9 BERME AR DU RIER AT LHENE) -
2026 4 RS i 5 A5 YL o A1 R BE Ty KB A
PREFRAR » UH R F AT E RN B E G 0T o &
IEBHAC IR B R Sy (AR - A TR Y
EBUOR A BAUE R ERE N ER -

FEA MOTE SRAF AR S i DR B R A SR > il
REPEAE 2025 4F T HERLP MR - BREARK > HIK
PO A R - RN TR RERIR SR T > mRHE
AR AT AT A B B AR R S o AHRER
7T > 7 SRR o TR A B SRR L R 8
B o SR - 5 TR ARRER > 5B A O S BLRA B
AT o MBEEI T > Bl AMEZ A DB
B FETFHFEERSAR - BB > FHEL

4 EHHESBBERRYEERE —O=A¥=A

TR AT 2 A E AW IR R R 2 > U B A )
BEGH T - N TR RERGE N PR - ABE N
Bk 5 BUR DA K S5 B BOR A 2 14 7 ) A B A R R o

WL S BT 558 o M RGBT TP W ORI E
T SRR R B SR T > TR AT SR R ) S R
RS TT  HAEE) R W TR IR R B R R
MBS R

TERH BRI N > AU SRAT R 397 B BB IR BE 22 0T
F 28 o [ IRy S R B2 I A2 7 ot s e 4 R A L s
o 20254F9 H > MIIEWEATRIESRE BT &
IR R RS THR - HAETE10 H ) 11 HBE
B SEAR BA TR SR D T A Bl o 2 iR R
S 30 A s SR AT R ZE 4R B 2025 4R M E TR > HAR
i 2026 4] b 28 8 U 8l Y 4 TR ) 47 4 1 [l o

JEBRAC > i B o g i BEL o SRR RS 28 5
b SR T R K N TR RE G AT R AR (9 AN E 1
B > SCEINRE B E) o SR > MRAE TR K9S E
M TR R R - FBARNESYBEME
RGO BB E S E) -

BRBRIBC TR (B ST N SR AT TR > SR T p A T 5 LT
B e B AR S Ah (e W = O 98 42 - DA S AR BOR Rk R
S > JRTiT B PE IR o A AT 2025 AE AT
INAEA B A BE R B SRT > 32 MR BRI 9 A B B A
FE > BT (o] R B PR o A A T



MR

RE 7 > fE A= 4580 H 2025 4F 8 A K £ 2026 4F 2 A KA,
BE1S 6.29% RO THIR o HEA 20264E3 H - v B Hb R Y
i 2% SR B A T A TR ) A BRI T sl n g o

JEEBARA > BRIER TR A PR B 5 BOREERE - #
S BOA R DA S 55 BRI 2 E B o p b R AT R AR I
R R B TR B S L o S P B
AR 4> 5% B0 A28 R i S5 0 55 BRI R IR AR 52 B2 g - T
SN T8 R B A0 (B S B B A m] R A
MR > SRE BB BRI TR B o 7EAS I B IR 2R 14
MEDLT » B E TR EEE - (RERIRE SR N
HBLEAL > TRATRE BRI TS B o BLIE SRAT B Rl
(TR AL NAE ) AR B JRUB (AT A5 1 B - a2
2 BTl > S b B 4 BHL O U AR A R 2 VR TR 0 5 0 B
Wt > VT REAE T 5552 A0 P o 2 SR B o e Ab o T
HARWERNE TR SR EREL TR
A o

W IC R A8 7 AT R 2025 F4E 4 £ T 16.6% -
TEZEAFHBSMIEAT NS - EFBEITHOER A
B R R 2 AR N R SR © JR R - WU
A5 IR BT O TR S S BETE M & R A N R A - T TS
TR B0 I P RRTE R AR TH AT A B H TR K o
Al N WA TS w8 5 A TN 32 o RN R 2 e B
MBS MRREHE B HEEN TR A AR > #
JE ST v i N B A R T o A ol )
N o R 2 THBOR RS i ) A s T iR - 208

IR EAT AR RPN R A - Bh] AU 2 R AT HF
RAERSEATE ~ SRS R R AT DA
A Bl N ERHSETS O B A

32 B AT SRR~ SSBIGIE AR — 2P A3
W EMIGRERE - S - MWL EA
IR R B2 > HEUFRESCOI SIS - BEH &
FELA: > THEDI 2 R AR PSRy - FlWy > 7
Y ZETGA IR EE P B RR T T PR B
HEE -

Z 45 SR AT R B8 B A A8 U I AE 2025 4F TR AERE R
1.4% > FEHFALE YA - e S A 18 hn
B o SR > &R THiE w S MEAN T AR T B 3B T [
PITHEH o 58 T M 1Y B S B MR BB AE 2025 4F TR
RN 0.2% o @AW > BRAAELE 2025 F-2
FEA BT 2.3% K IES R > 8 T 7E 2024 £ 8015 19
2.8% BRI o SRR AE 7S BRI AT 2025 4F 1 2R 4R
B BTt > (HSRAT SR B A R R B AR T > 4R
Tt e -

BEME o HEIRTEMERREEREREAR o 7R
2025 4F58 47 > 5B 1 BRI P MBI S LR
165.6% > % i it 100% 175 € SRR - #ZF 2025
AEJE > AR b 1 SR AT A 1 A A L3R 4% 25.1%
R A 896 114 18 P B (IR 25K o

H¥RSBMBEERYEFERE —O=XF=HA 5



MR

B RTINS (/M) o LU
M2 S S TR o 570 BB IRF 1Y BA S R e
Y E B N EBURATAS B o Sy o RIRRVE Sy [
FHL 2025 ] K8 2 — » SRR 2022410 A
M T R - EE A PR > B EEIREA R
AL SRATFE A5 BT b S U0 T A B b /M K
NBURIERAS > FEm SR T RE 1 s /MR SR s
1B H Y R R R -

JEERAC > & T TATER - S5 2Rk 5 3 19 A W
BIRER ~ RAE SR A< B DL KA AR | B2 AT 6 R
B e B A aRAT SE PR o A SR [
(1 o 21 2 IME A DI B © SBR M SR AT S
L7 14 255 35 g e AR SBEANK » HL R TR e 4
SR - A28 FFAE - AT RE G B AL PRAEUR AL IESE - 3If
BB RGP R N TS o sRATHRSFEY > I
FHAME LR N RS EERASTEEERN
-2 X

(R S S T8 UL FAF ) H 75 0 2 Bl B 2 )
AW IE B A A

6 EHHELBBERRYFERE —O=~¥=A



	封面 
	目錄
	1. 總結及概述
	2. 全球環境及展望
	專題1企業營運靈活度在經濟政策不確定性下的緩衝作用：全球實證及政策啟示
	專題2評估主權債券市場中對沖基金與主要經紀商的關聯：基於商業數據的實證分析

	3. 本港經濟
	專題3探究香港青年勞動人口參與率的演變

	4. 貨幣及金融狀況
	5. 銀行業表現
	表5.G銀行業的主要表現指標1(%)
	專題4商業數據通對香港中小企業信貸投放的成效評估

	詞彙
	封底 




Accessibility Report





		Filename: 

		W3C HKMA (chi March 2026) 0413 0700.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 0



		Passed: 30



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Passed		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top



