ERSRMEER

EAGHEERZREG
fwe

201652 H15H




1. BHEGRHREE RS
2. JRATEE

3. RSk

4. HAEEEF ARETL
5.

INEE AR




18
130

120
110
100
90
80

70
2015%E11

15821201541 H 1 H 5100 -
PR - 2

EIRREMERRR
EEIfE

i 15.6%
201575 2016178

FE BEEA TR 23k MSCIERRIE (k= 23(H TS 55), FrElis: MSCIH LTS a1 -

o H 5 BOAE 20155 EAFE ETF1.2%1% > FE NF N £16.5% > 55 = FEE ik
20.6% > A IR LA E N B RER PRI (-5,4047%55) - [HIBE > 1 B 430015 AE

RE FFERIE ET126.6%1% - ££ N HF TER16.6% -

o BT SR R SR 1 2 F N (R £ 4R A IS - MSCI 435
R ) I FHE104% ~ ] MSCI B BB pe = B (AL (228 7K 7. 1%

EAETRE (SRR AT N Ek15.6% -




[ B e m (A O T2

P dr B
260

$145

220

180

140

100

60 | I R |
1997 2000 2003 2006 2009 2012 2015

S IRAETE, ** LIS T -
ZORVACE © 8/ IS S 4

& R > HE QLSRRI ERC 2014 E Y S AL T ERET75% 212458 HK
fir > i P an ER (IERAETR - B C4R)IME201 1424 H B S S R0 T EREI41% 264
FHYEAL



SR IE

20134E /14 i R RIS AT
mm BREEINERERT

o, PE FEE LEH mJF EFE SEN BN EARTE BF HEE o

10 gy | - 10
20 - ~10% ! L >10% 0% 20
| = o005 ~20%
30 - a0y, >20% - 30
-~ 0
40 >30% ) 40
— |
50 - >40% : l - 50
L . i
60 0% BS1E 60
70 * : -~ 70

BRI © R IE

HiETTE > SRR SSE IS TR N —E SRR ERE ST -

S AE¥r B TS5 AN (kT ~ 27 ~ mIE R HHAEETE2FH SRR (E - H
Az i E TRk B BRI RER T - HEEEAT R (H7160% -

Se NG > EEIAER N BRI [ENE R ) - (HEE R IR SRS T - EEIAR
e SIWIN AR OR

FHEB AT IRRRER S © BT > NIDTREOTE R ELI20%E £ DL E -



HEAENEEERECRIVREBIE

BEREBRSCABEBESAANETS
=TT (BE) =T (BE)
5 BEEREEAER 5

oAwim - 4
TSEE 3

+ 3E6TEETT

2008 2010 2012 2014 2016
ST AR A PO - Bt - S - RN - JEERE - HTOING - FE -
st BT TR B A - 5% ~ EIVE ~ R0l ~ JEER « B0 - Z0E - P - AREENF - EDRT - padk - LECE
s | CEIC 6

 [EFATR - B R EE S ER (B ) S tET B 2008FF &9 TE AR LT3
HOTTEEHIFIAFHSTEFRIT - IR ORER S H T3 KE S BRI
FARTELHT - AR IR (20144255 3?),\”r/m}ﬁﬁiiiﬁi%ﬂ’féééﬁ%\%’92%77’%‘%\3‘%
TL(RKEELR) - 1 RETRA SN B TTSHTE S (LEGESEHA A1 E T TEST -



BASRRERERRE - B

BiEm

THRAET 16,2008 #7T
18 \
16 - N\
14 %
12 US$1,300
10 - E&RE
g 3S00ET AT
6 | &
4 -
2
0

2008 2009 2010 2011 2012 2013 2014 2015 2(%])?6)

HRIR © EESRERS




BERRTR B BRG]

SR 77 SRR
(.75 <~

BEMA

WS AL EETTIESRTT

ABITTER BT

EERSATHESETT

BHERR R

ABITTAIERTRR

7.80

F9J7 ARG
— [7.85

HaA

m5 A LIEHETTESETT

ATTERTH

SERERBITEETT

BRI

ABITAIR EF




SBITRIRIE AR BT MRS

SEFIRR (E) SRR ()
6 6
5 - L 5
4 4
3 - - 3
2 - 2
1- 1
0 e
2005 2008 2007 2008 2009 2010 2011 2012 2013 2014 2015 ?:%e)

HRPRR © EEEREEE

* BATAWREEATURTTRZEFR ST EZ2TE S - EEKIEMTT -
* (EASRIEHIERKFET] - BB A -



E 8RR e RS - FREES

ATTE M A G2 AEELE - BBRLRRIR R ERT
SiESNEEE RSN E

o BITEEML—ERE B EEg LI WiEEE
2=

° %ﬂﬂlu\ﬁé/ﬁﬁ &/% b & r—j( /%jt'jf‘ﬁ H =
A EAR SR

o EIEME K 7.8555 )7 WIACRES » BECE WAL - B
TCAPRIE AL EPEET - RE AL IEBE

* HWEARENN > WMEFEVEE > B




4@

EASRRE RS © 1997 F S B EE2016

SrphEE 97 ££7H 12/02/2016
Yty (87T) 15 3,634 (+244.41%)
NS TS (5 (E3T) 987 8,574 (+7.71%)
LRI RLE (BT) 18% | 16,214 (+7.5f%)
YNER SN (B 7T) 676 4,223 (+5.2%)
& LT 974E7H 12/02/2016
A (& 7T) 46072 | 203,770 (+3.4(%)
T 19.2 7.5 (-61.2%)
QHEES 2.3 1.0 (-58.6%)

() ZoRBIEE - HPVEFEE - MBS TRERFT IS HR TS S R A =2 -

" 53 7] Ry 19974E6 F MI20154E12 H
* TR TR E B EE A 1E

11




FRLRBE RS | TS

B - BEAMREE

T8 (TH) 58 (20144£1H=100) B
16 FIE
BrHBHEEEEE 150 - 150
14 - | —FHERXE
/ -6.8%
12 - 125 \ 125
10 ] \
100 -10.8% 100
8 - o R B
6 \ 75 - - 75
4
—F R R 50 EOELEE 50
2 *Ill\l ||I| I il.l'l B
0 25 b = - 25
2010 2011 2012 2013 2014 2015 2016 08 09 10 11 12 13 14 15 16
(18)
TRV UL » A B R s A TR A E) 12

CFEER T HBGARTERE - ZaVEE S EE 12 B EUMREETKEO H S AL R
76.8% o iR AR BUNEUR - PR EE2HPIE/R EEI A RS AL Mk T
10.8% -



ERSRRERRIS © B

o HBLOK RIRST IR A
> BN RIGE
> STEEN RS - BEEZAEAS
> M ESA A
> SRS

o BRBFEL Y IR E T > BEIRITEG AT

ERE JEAENIESE =

© BB BUERIRBIERFIREAY L O RIRE I T Bt

13




a kr 0 N ke

TG E B bR S
RTTEE
TR
HAEEFEARETL
HINEE R E R

14




== =
EEMEREEER
EENRNE EEEERREE
e E AT AL s
0% 20.6% 208
25%
20.2% 1.5%
- .
16.0%
15% 1.0%
12.7% 0.65%
10% 8.6% (20134F9H)
—ﬁ=__f—‘_40.ms 0.5%
5% {20159 )
15%
o% L 0%
2010 2011 2012 2013 2014 2015
O ERMR (8RR
— BEERITIREE/ AR - AT R R MITT (TR A
— BRI e AR - EEEHREE - ST R R T (IR 15

220154 » [ E MR H20145E8912.7%114% 2£3.5% -

TR T R B EEE 2 H 20145 e HEE - (HI4EREERTIK

BB R g EEFE VBTSN Eoi R > WRHUDN VIR - DUERE R
HUTHERIVERE



B R

« RITHERER)EA]D 257 BT (E
PR R i R BRI R SIABETE AR
A

CRITZR(ER)MRT) 25T
R ER TR T

Bt =52

CERITSROROT) B5] —— FEW R RIEIRE
Epsell

16




BB S R R T SRR A e

- HWVEFM SRR - Blgpiis e B B g e
(AR R B E 2T )

« AR GEIEESE > SANBS e RRE A RE R =
AR A AR E

o (RMEHIGE T RO (((HREIEZE) R
201512 AR LA

« EEZAEGHR2016F1 HEiaER (REIEZ)

17




a kr 0 N ke

TG E B bR S
IRTTHEE

RS RE
HAEEFEARETL
HINEE R E R

18




FEBARR/ERVE P MES

o FRBIESR + (2015FFH(E5T) (R4 HREIE
) BER2013F12AIRRILAT - EfF=1EY
fifE N - RSV E TR A B S TR
e TSI S LS R CIE EEE N S
IS0 %515

o FERELAE @ G FIREIRE > W IR
A M - 5 B 1 S R R A E B AR L A SR
B LI ES

19




SRR

© REXNTAREEZTLRGNEEHIE

- (IR GRE ST TEGRET) 7°22015£11H4
AT Ag i - W201554:11 H13H 45

— WA BGH R E ST TR T A RA — 5 A <5
B EHEEAIE > &8 IR R B R Y T AF

- S EREE SRS REE LR > DT
FE AN

20




BT YR

« BT SLERBER2015F12H7 HH#EL - RS EFGIHE
feft - (ERERE LI

© BUFIRRE H A <8 1S S A >480h - HEHRLE
TS EEG R R R — AR R

- FEREGEETARHEEE > RS A RHE TSR
woa * E B MIRNE R TSR

w]

21

© E{ZE2016E1 H31H - #2iE27,000(H% S E S s siF A B T HHIRES » 55
Ah > 2015512 57 H 220161 A31H - sRITHE 7 B8t K+ AjE7E34,0005%
RELTEOTEBREEFERE TR -



TG E B bR S
IRTTHEE
TR
YN SN
HINEE R E R

a kr 0 N ke

22




TR A REEBEE

o Bl A S DE R R R A 201 SRR e S R PR
B HEER-FR
s ABARBEESMNEF - 105 ULHE12% - 2115058
 12H3% A EF15%

- TG ANRBIEETNE - SR AR REEER T
[ > (S EE

- BEHATEARBHEHGGEE M TEFCEB R &
> AR SIS R AR e 8RB E TG 0 - B OMESE T
AR

o RIS AP e @ B R S M R
SRR TS

23




o W N e

TG E B bR S
IRTTHEE
TR
HAEEFEARETL
SNEE GITERIR

24




L (%)

2015FE10EHIBURE SN ESRAVET)

26
BT (18
24
S 0.8
2.2
2 0.6
1.8 0.4
16 B2k (2
0.2
1.4
W (/i )
1.2 1]

0115 0215 0315 0415 0515 06M5 0715 0BMS 0915 10M5 11115 12M5

20154 {3l A5 Th (55 1)

20

15

10

-— 1 B

0

. ]

=M HE Bk b




20154EHEEE T

BB HEWOK (2014 4EJE = 100)
130

121 |

112 |

85

0115 0215 0315 04/15 0515 06/15 0715 0815 0915 1015 1115 1215

26




2015 G

FTL/ERTHER TERARKSTER
1.25 65
EITEOTER (FEBZIE) FERAREIZETTER (G B AE)

1.20

1| 64
1.15

1 63
1.10

1 62
105 |
1.00 6.1

0115 0215 0315 04115 0515

06/15 07115

08/15

09/15 10115

115 1215

27




REIRI

< 2015 | 2014 2013 2012
(R&sh)

(w7 & B|AE B3R 2R IR fF  efF @fF
b (50) 69  (307) 97 91 65 101 307
HAtnprE 74 210  (341) 20 185 337 718 428
B 159 (4) 118 (77) 122 473 (191) 331
HAetni & 83 - 0 66 17 99 168 64
HNE? 449 (90)  (108) 81 (332) (527) 16 (14)
BEWA/ER) (183) 185  (638) 187 83 447 812 1,116

* NSRRI A S (S )
@ RS NERE S IR A SRR I RASERERE R S I A A (S )
(A Rz 20156E9 F AV (E 28 - iR 1012 H A9l (H)

# B R IRFETTHINE A A TR P S (R M 2 TT P A AR A A (S

2011

24F
(242)
(122)
719

91

271

28




EgR(mia—y

201544 K
" mH{E HBHET & £2015FF K
HHRER] [T S
R 900
12% (PIER[EIH %)
G2 493
4EzE 1,393

atr P20 SRR A EARIE (H M AR TR AU F I & HISEER R 1,224 {5 T

29




(fEH#71)
BN/ (E1R)

FAt A
HE R A S

A (E5E)

ST RABURR AR ¢

AT ERR TR @B RS
FeIETE A BRITRE #

WA B H

# 20154F 2014 4119 5577 5l 7% 5.5% & 3.6% -

I 2015 > 2014
(€5

L B4F FIE E2F FIE &

(183) 185  (638) 187 83 447

2 1 0 1 0 2

(48) (11) (10) 17) (10) (52)

(229) 175  (648) 171 73 397

(467) (116)  (115)  (118)  (118) (275)

(147) (38) (37 37 (35) (86)

30




16%

12%

8%

4%

0%

4%

-8%

1
2

FNEESHIIR R (1994-2015)

12.1% 11.8%
0/ 0/ ]
108% 108% 102% 05%
6.1% 5.7% 5.9%
5.1% ] 0
1% 4.8% ’ 4.4% 0%
9
| 3% | | | 2.6% -
2.4% 2.7% 220
|_| 0.7% 1.1% 1.4%
7%
. r=iEEERNAREE] O
o o (<3 o (=] [ o o o o o o o o o o L= [l P b=l ~
o 2] =] ) 2} o <1 o S <1 <1 S S S o S o o o o S -0.6%pgIrdn o
=1 @ — = =1 =1 « « « Y « « « « « « « « « « « Ea—%ﬂ@
~ 1 i)
g Hoked
E o Jﬂ-gv
w @SR
- S EYR
-5.6% N

RA PR R BRI A SNV EE -
SRETHEY)ETSEL 2009/2010 £ RAIIEVEBETE -




