B et e

LEEMRERZEY
[hEe]

200545H6H




Y R

* &ER (CEZTUEFR)

o DUNEIERIsRTIEM *
E¥RE

PRITSR

s B

T B HY B P < il LA
SRR

. SER (CEBIFER) CRE0RIRAIIAGSESE - RXEEE
o B A B -

o HEE/MERE R T EEORESENY TIER RO 4 -



EeF (CEEEEE) | FENE (1)

* BEmS Mk - FRERGIRLLRFRE -
- EUBE
- TS R
- EEE

* BRERRE - REFRIFIR AR - 20045
U TSR 7.7745

o BEFRIUIE - THBEMNARKEIHE - UREEIE - BB ERGI LA
2004 F TG IEAE I o ATTHERUERIRE - NS4RS Rfdos - 1220045 UL
T 7.7745 -

o B BNER LT 2 B R IERI RiR & fmIgiRF - FRSREER
MpReE - DleFat > &8 EFE A TTHREL66[EE T - NIt AR&S R h295(%
AT 2158 TT -



EefF (CEZEE) | FENE (2)

RTTREZRHTERE

* =EERERAHAEENTE

* KERERERTREERER (EAHE=) fF
A

o & (TFIRIESTEIRG) AR - BEFERRER
HEJRERIL - DB ERILEK IR T B T

* BREEEHRBIRERIL

B JEE 20045 2 1H B i bz Ry AN BB 7 7A%  EREIZ IR 32 AT A AR
2 EAe R e RIS > EARERER -

BB A E2004 R EE HEN (BT E =) P4 > WECEREAE > LIS
1B RS S T EEEE) - (BAWE ) L/ NIC&ERIL >
afam B IR - BE RIS CRILAGMEEER G A EE TR

& -

(FEakbrlEaT EIRG]) ROSA ML - ®REREZBEEINTHRIL  /E
S ALAF K PRI THIY TAF -

FE S BB RHIRG RN LA BT - 5HEH 2004911 7 1 H #EH DI —EHE#E(E
WG > WTHA e & = SR BN 45,0008 sty I E T A B E B &R -



LeF (CEZEE) © FENE (S)

A

* (GEERWRGRO) £

* ZEThREREIRT - I RNE R AFHERS K
RAREEREN S IRITHER RS E RS
3[EEFEPERFTH 20045210 HE{TIE#H207T ~ 507T
k21,0005THYHr 25 TR
EAMETSREZ R GIL

FOARARHY (SET R AU R AR ) FE20044E4:5 > HEVZHE— DR & BB
BSR4 B

ATCST 20200456 H 5 AR SZ (8 {bds (ERLUFET AR s
SR SERLAT H BEIR R ARB S THH VRS B Es ) 4 (B bastE i DIzR
FESRITHEIZER - AR &N E AR AR E RN SHRT
R EN & BT -

3 Mg #h3RTTHY20044210 H 8517 H%H207T ~ 507T K 1,000 CHIHT Z 5T #)

o
TN

TR TR T B 2004473 5 (S AIALER B A LRI+ ElR
RO RSN A 1E - DIERR LS S EE KT R AR S S T S B T
7y -



Eefm (CEZNEED) | FENE (4)

B AR Y B P B o L st i

o LMEZSEE EfiEL

© BAERTFIRARERS - BiZE2004F > BAESA
RSB 120 T AR

° EEEESBEIRE SR RIREG TR R EERRER
R eyt - AR - B & Rating and

Investment Information #&&E AN FREE KA
RS - HRERRE

o JR2004% > EHEL I BT EEEA C > DlleE &Y EIFE SRl oL
#hflr > HAp B @ AER AR AN R IRIT SR S — 2 S8 g no M (R 7 5 &
(EEMEZREEEN) - sONERE S B2 s AR B K B B — i
Sk o RO RPN TP ERIT SRR 2R 1 LE L B 2 R E - AR
(e e S N 2 TR S8 -

o FESITHN20044:2 FHE (8N BRUEHRTS - BE2004F12 A - ARWHTERL
G120 BT AR -

o BER—EEJIHEEEEIRE SRR THIE BTy HE T EhHY
A - (F473 26 HHAM] » FEAEE R - 2 F7Rating and Investment Information
M AR EREES AT SRR S - HAERIUARE -



EefF (CEZNEE) © LENE (5)

B
* BEMRS  RENEBHEAEELE > JNEE
FAE2004F 5556 TR ERA - K&

[E]#RR5.7%

BRI TIR(5 145087 7T » & 2004205
R BTRR MR 123 T

o WEMES - MEREMTIGANIREE) - S MEFRSE2004F4T5% 356 TR T
B - A (OIHF F55.7% » BLEEREE Ol s AH T -

o 1£20044 » HNER: #2508 BT BIRZFHINLA ~ 120(FH T2 B BBk
SRV ~ V12 T2k B MIEERVULA - URBSRRTTA M -

o IRIBFIEFECZEHE - MABURF (2004 22 054 LT HEE 0|3 5145687 » B2 TH
FEEE (123(8870) s - EEEAE S ICZHRE SHyTHEIHME - B
FEHPAFNEIRE R HT S A -



e (

VOS2 )

e

* (F#H) EHABYESEREERXNITRER

o (FH) EREYIEARFRER SRR T
IHE R

* (F#H,) EFABFIERE IR R K TR
B AR

o JNEEEZHHNEZRGE NVEIGZ BgT B E R 2 ER S CERAE
JL 0 MERIER RN E - MEE ] RESFINER L NZEETHNE
RrCiterER - a2 R gRIEEEERAGIRESERNE AL
HF ~ HA A THRAIECS - URABRLE B EERFIIRAIEUS -

o« BBZEEHERNT ¢

() FNEEZIRHEYSEREBE—FEER S IHER (HUESRE
K EBZEGHITHER)

(b) FE (F) FIEAREETER SRR RS SR QI T THE R - K

(© £ () FIEEEPIRVRA GRS R EERE AR SR BRI
BB R M R Y T THEY - INILE AR EE B R B GHIRITE
R -

o H&HY (Fil) MEEETHIELEER - 6% B/ g NERs 1R &R
Y24 -



TIBUpASZ
<2004 B 2005 SETHEH)

2004 4E 2004 4E 2005 4E
ﬁ%%m HEEBF EEHF HEEEF

AEEH
421

—WT N R At A EE A

“BIREEA
VI R B BA ST
—&KEHEER
o BERME (CEZIUFFH) FALEY #0054 E1TE B S THE R /T IHE R
( () B132H) - KERGEEEEECE - FEHERE () THEE
BT R AR -

—H A BT
(BEAFEXMY R EHE)

(BLFESRIE SR B SR ZT # &E R
ﬁEi%%Hi)

—th‘l

— R EE A
“-MAEN B FHEERE 31
- &R & CBAR RS
(RIERX S - HRE& ISR
1525 R 5 U R )
—HH B %
(R IEEME & E8)
—Ef 3 R LA AR 5
15

* E@.ﬁ?ﬁ}ﬁ?ﬁﬁ&ﬁi&ﬂifﬁﬁ EFREARHERSE -

o MEEMCIIAIRE @ EN AN -



e AT = R RE = (T T T T A e

* BRRE

* SRITE

* BRI
* BAENEIRERLT LA
* SRR

-10-



aRE (1)

HEER

5/03 9/03 2/04 6/04

o EETSH ARBAREY - H2003F 53T LIKES KE RMABRATR
2> DRGSR ERER T IF74E -

o EWEHTREGBIREFILY - BEZFHEESRANEI - A% ERFE
A SAHALRSS: © 2811 > EEENAR S EWRE LR - MHE R EEIRT

V=]
&= °

-11 -



(HEH#T)
60

50
40
30

20

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2
2002 2003 2004 2005

o {F20044F 5542 » HBITlEREXRME AR » B RHENERT » (EE8
4EERTE20044E12 H10H _EF- 2 158(FH T -

o SHESY] > MHEBRAREIHENRSURTT - FERFEITEETTEERS IS
HEITARERISE) > DIAREN I - EREGERE4 H20H 0[5 238
fEHTT - BLERIT[RISEIGIRAY S R &S RAR P A fR Y IR & /KPR 1008 T
MEE > BB hE T3 -

-12 -



BT SSETIAEE (1)

B AERTRZEREIFE
— fRBERT RSB E

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2002 2003 2004 2005

TE20044EFAT T ARSI RIPY » B ST IR ST e F R (R 95T R
HIKTE  Erp TR L -

F£2004£10H 11 A TP AR > AR TEEERR I EMITE - HEIH T E
12 F ch R o (N BT S B B e FR R i e Bt - HARIR R I S AE
PENT20044E12 H JRHF 7% ERETE

HAR R 5 HACREE L 22 Il 58 R A8 &E BRMH RV > IR AE 2005 9] B 45 E
It SEBIRITRSENR R E B G BER TRIZERR R S A BT UE -

2RI > P AT RISERGIE G A - FETSRR - HIIERER
AT E -

-13-



T BEETeAE (1)

3 EAZEBIRTRZERS
— 3 AR MBERITEES

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2002 2003 2004 2005

o EMUTEIEERTREIAI LI st B A RIE - B
KAk -

-14 -



S — mEEE (1)

AT
8,000

7,000
6,000
5,000
4,000

121f B A& T2 ARG E 8 3,000
2,000
1,000
0
-1,000

-2,000
1A 7H 14 7H 1A 7H 14 7H 1A 7H 1H 7A 18 7H 1H

| 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 |2005

o IREBEAUKPAEE > BusiERT SR RFRE - BEiSEETiHE
S EE w5 T BRI Ry (R IR U4 -

-15-



5% — T ()

128 H TR (T

1/03 7/03 1/04 7/04 1/05

o {E2004E A > 12 H IR —E IR - f£2004E5654% - T
HIOEMARE AT HE - SITRIBERERA - FRREAZE1,6508 7 -

o {E2005EF 2 H Y > 121 H PRI S % (122005424 H 20

FE 2750851 ) - BRI T [F RS B B mBaR T RIS S R IR A RIS,
MRF

-16-



AL

BB TR RO

Bese HBARET  BWEIES T AT
HEFHESETAIR L+ B ERE TR
KRR 2 R R R AR B

o {£20044-6 H 2200543 H HiIft] > =B & HARARER = 7R > G4k 5
175558 - 15w T S B G - (HAERERESIME " IEH
FIZRFEAEIRINE -

o HBIRTTEZESEEMMBERTTF RIS EREHE RS (25513514
H) - BEFITEZEIE LT SR THY SR (B AR R 5 & R 3R g b
TTHEETT -

o AHERGIRIURE G 2 A A FI DT HAY RN R E - —E R
EFteViEss > R ARBERFE TG AEE - BT - NS
MENERCR - AR AR B A R - SRATH 2 Z B EAREE - (SRR
JENIEEE -

-17 -



HmE (1)

JNEINZ
EEREHT R
H{E RN
SN R
SEEREHBUR
Rk SR PN H
& BURHIETZE

SIRBEAL | FE2004FHAT » 2B BATHU DTS AT T - EER O
ALY 2 (RPN SRR EERN (A 4
B BETER AR IR TR AT AR % - BUTE R H A7
T SRl -

M HE T2 E) - PEEEN TP Sl 4 B I T HRF RS TR T - B AR R mHI AL EE
FEOKY > BEREATA A PRIERE - HEGEUR - ME/RIR S EERATERE56 2T E
fir e

SAE KM | SRR IRR TR A > 2004 F4F MR T HH E BRI N A ESER
6.3% (2004F2=E[R5.7%) - @EERK - MY ZEISEE - BUTESE H A ZHIYEEEAR
SCFF > FITEEE3H LK ETF2% © FITRAEERTRFHIIZE CEMN 2R AZ
T B NERERAKR - BIRAREE 2 TR -

M« B AR T 52 B G E3 F R A < H AR R25508 » £2.75H - ERHF6 1
DIACSETHNNE - #%Z& B G IEA RIHVEH T KOBRREZRIE - DU iS5 I S g LA
RAEWEEHEBOR - WEGWEUR - TS A LIS EFRARE T 24H -

NERHBER © AL S E W i H VORI 8 - HEES ENT5IE L &K BRI B
71 R SIRRE EIRAN RBER G & I ED) - 12(8 9 NREA QIUBIERE 2
BFRITRT9ITTARY - KB STEI A REAEARAL2(E A R g T {EAZE5%

WEBUBHIEZE © BELITER} - SIS S R SR -

-18-



AT SR =
(HEEP 528 %) (PREE28) %)

50
~BEEEE (EEZIE)
40 BERANLEERE (FBZE)

30
20
10

0

-10
QLI Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1

. 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 |

o EATEIRRURAR S RAE2005FE 5B 1R YERF RS - M H il s 502 J i -

o TE2005EEELTE « EEIBNINLE AR RS [ 710.5% » BH20044 SEAZRH TR
HHES - TR LRHIEAE_EFHS (IR 16.2% 200447 5525 DI
FeRHIFHE -

o [EEEERLENIE RIFERY - H2004F5541723.6% - Itk £2005F 51

FHI25.3% - BEEEKEY RAR - HABOEREEBRRE - 55—
T - JHEFRAZRGRY) - SN ER RN I -

-19-



AR E SRR
(HRAF S8 %) (HRAE2E) %)

25 25

— B HE (M2)

B £ /“\/\
)
\V/\/—V\\/\ M“V\'\_\/\/q/j N

18 78 18 78 18 78 18 78 18 78 1A 78 18 78 1B
| 1998 . 1999 | 2000 | 2001 | 2002 | 2003 | 2004 |

10

o DUFFEEAEMET > W R (5 B R AL 2005 S5 1008 Bialhe o s i {itEM2
74 EFF14% - 120045 554 1Y THiE Ry 14.6% » SH1FHEFOE RS 2
13% - JEMFAEARTHIE - BURIBRGE ERE 2 S -

o [EEHVAIER K YR @A BT - (R P A RSRITAE3 A (7
B B IS EER IR S £ = p > BRI AR A EGH20508E -

o BT - HHIRSRET AR ERFOTRT) - R I T A
0 BESRIE SR E R EE A - SR SRR F R IR -
I T AE B R B SR (IR B 2 -

-20-



ANEH# — T

12(8 A AR ARUBCEIIER R E 1

0
-1,000
-2,000
-3,000
-4,000
-5,000

-6,000
1/02 7102 1/03 7/03 1/04 7/04 1/05

o HNEIRBEUIAREORR AT REFRECERE - 1 LN E REEZEIARETT
[ERVERTT > LUK ST R At £ R BB SR R RS - 12 H A RBA
SHEEARAYITERIE (£ 20044F A -

o SHEEGILIA - EHliir IR B - IR RE SR S E IR AN RETHERY
SRAERTT © AT > Rl i R AR TR g T HE - JrisiE e
BRI -

-21-



SiErE (1)

BERER
o EMWRIER
HIMCRIL

VIZ(ERE
K=
IEERAEL

KOPHEREAERT Y © FFSTEE A R A EF 2004 AT R T.1% » RS
3FK1S6.8%HYTES - KB KRB ZENFH RN HEIE IIFTE) - LI20044E
AT BEAHEERE FF18.1% - E20005E LUK A HYEETHiE
BIEHEYERBETEE AL BT - 25 R BN mAREE R b
Tb o ABE BRI RRAAY E IR - AR VBT AT RE K

EBBIMCRLR IR - IR AR ESE 20040 LETRBE N > [k
AR IR & R R AR EE R ASE N > AR B E SR TR » %E E R AR
KIS RRISATEL - B E FEIAIEF 1Bl (1A 20034 E4THH & A Akt 4 2
HEMEI2.50%) o

KFEHRN20034E5 H 27 H BN 52 =(128.6% - 122 Bk £ #(Z 200553 H 113
& H #76.1% o {EAHEE S S REEATHY K - SRR RS -

VISR E RS B12003 73 /KA EEREE BT - A1 2 38 A B S A B i B UK 1

&

NI - ZEEBERESR > BUFBOIRORIEEGE - R BUFUR AT IR 78
%)y > 2004 2 055 BUEEHIM BURFEE RV - (HMEREEFEE T EUR
U IBURFAE T ST 5 Ry e R 4t M 2K i o R T PRI LR PR T -

-22 -



AL L

(EFFRNZRRAVE T8

— AR EEE FNHE

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

o EEBEARFEEE - EEAM LA 2004 3R L 6% RIS E F4E
[190.6% - HE4 (NG - FERERZA LI BB/ T4 ANE
R I RATH A -

o ITHISHRREIR - 20055 5B 1FLORIE RAERFRY) - (HIE R ATRERS 1€ -

— RIS A H R AE 200447 R 20054 R 8] 3 473 - (1A K2 A {3 iR
il - B BAIREWE BGRB8 0 IR Bt
2 - DILHR2A G 8EET - pgan i 1812004412 5 ELELEF10.4% » [F
FHZEEEAI - 2.8% -

- PRI REUR - BELORDENIE R (#2004 5418 - (EE3H (1)
PRI H SR K (515) -

-23-



HEIEZRT

(99/00=100) (99/00=100)
100

98
96

94

SopBYEER CREHER
fEHEAE) 92

— KEARMERER (CRFHRR
B SR RN E R E) 90

~ NEEHEHE S HEYERER
88

o EFHINZE MEBUFFRIBRAZEIEHHRER - GFE/HEYEIFEHE20034
B F AR RFF PR

o RN - ARKEETEE IR T o AN EAAHETH H VSR SN B EE BRI 28
FEGEWTTIE - s BHIHETE H AR e -

o EERAK > THEELEN RS - #ECER L7 (Mo EsTinBAaR) K
i EM e EARTET - JHEYIER G R BT o 28000 > AR ETHEYE AT E
RECHR -

-24 -



ST

200141H =100) (2001%1H =100)
110

100
90

80
EEYFHERER

AN EEATEE CREGHEER e
iy A )

60

o NTEALREHEYIEEBHL S H R Eek GBS ekl - (HH e BUREYI5E
BT EmE L - (HEfERh s S EER B T HOEH - fHeH
HRAIEREE T RS - )

o MNTHYFEI—RE R - FHEIH H VS EEEm &N T E S - 52003
FOHM - H{EME EIE15% » NI €20 BRI 55 T 515 Al AE
It - B HSG S HEYETE BRI ETHEEST -

-25-



Bl EAHE

+EHETT) LHIRE
60

K (EBLIE)
HERAAEERET O (F2ZE)

50

40

30

20

10

0

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2000 2001 2002 2003 2004

oy R DS EMGHIRI IR R R -

A IR E BRE 2004 B AR EFRITRY - LM E A A FELRERY15% - &
TIRERS AT AR o SR R O R SR R IR s cH B R RS o DURIREE
ARITTHRFFENE K - DI2004F 25 SOH MRE 8RH & A 4 2 d{ERY
9.7% -

KR L BRTE 20044 _E LR IR | » — 0y RS RERERE 5
5 BAH I E B lFS O BIRY) -

ZEHIMEEEFHE (At A ERERIESY) EENRERA - e

ESCFRPETT > CHAALE RS ERPE T > HiEEIA (EEZIMNE) i
AARHTIGE & BT EEK -

-26-



e

200141 H=100) (200141 8=100)
160 160

140 P RS 140
— NS

120 ~ BEEERER 120

100 100

80 80

60 60

o VIFEMSIFEEE - BH2003FEE FN A E/AKEMELE - (FEHEEEE LF
51% - " Z | ([EISFHECHEBEE - Ho KRB (F A mEL60F 7oK,
PLE) FEFEEAA _EF78% -

o FIAVIRERTEE LA AP ETEETEEHIS /KL BT
111%F277% -

o BERATATYIEERIME LI H R FER SRR AN R I E UGS
DRI BEER B R T R AV B A K - CHERBIERES) (MAREWA L%
LSRG ) MERAERE S S L -

-27-



[T

HHEYZEER
100

BT
K

ik p A A B
HEWALER THE R

D19974E52E53%E  W20054E1F2H*  W2003E$2%
* FB IR E R B R20054E 1 A {08 -

bl g Sy AR BS IH £ YR T S ARV (b - ESIEIE IR B R E B
{Ef& ~ VSRR - BEWIGIHREER - B E s U ALER - DU
ABABIE 7200 (R s s e tER ) -

BIEL i I E S S I R B B AR A — AT © B AT B
R (IR - B » T AR » A A
R S -

HZE200544) » T AT ER AR 1997450 I 7T S B4 (B LA A
AR ZHRREN - 1570 B AT RO AR BB T4 R -

NI APRREUR TSIV ETEE RGN « A28 (8 HHEE A\ S S 152 55488
f94% > 20034ERF4Y F51% » il By 19974 H1f78.4% -

BEAh - S SRBEE NN - BEETTARAY & B 2% - IS F R A RERTTHiE

AIREEEE HATFTTRIRA - EEELGZETRERERIERET - URSHE
BEYERHIRAHS BT -

-28-



({24228 %)
15

B (EBZIF)
~ RER (FBAE)

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

o HINEURERE - 55 TiiIRIGE - EFEANRRIER > KERH2003F 4
8.6%H Y S =EL - [H7% £ ZE 200543 H 113(1E H #76.1% -

o ATRETFIER T ERAVERE DI Ryt - FRIAZS7EN ARG N0 - FK5H T sk
NEHTE I & o S50 AN B IIE R B SE AT SR S 5 [ A AL e T
5% 0 REEL TR A O RS A2 ER FT -

o RERA - BRFEEEERE DRI FER - 55 Trh3H (I HEERL

B S ORI L 22 G A R A f 240 8% - 2EF35,970( (LG4RS EI A
1%) -

-29-



SER B

(HE#TT)
FASINEE SRR B R R B P 4 60

40
20
0
-20
-40

-60
Ql Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1
2000 2001 2002 2003 2004 2005

S EOR (R BURFAYIBOIRS H 2003554

SR B AE 200455522 R S5 3T PSR 1S/ F 2R > 1E£20044E 5545 [ 20054F
FIFANHEET W R R IGF L

20045525 K3 F NI EEZFHINZRFE - 11 EAEsE Vi R34
[EISHEBE KA

FAINEE BRI B R R AT -

FAINEESIMBRETRESIFH (HEET)

Fo\FE Ql Q2 Q3 Q4
2000 55.9 -14.1 -27.7 10.8
2001 22.1 -20.4 -37.4 -0.7
2002 -3.1 -24.4 -43.5 -8.0
2003 16.4 -22.9 -45.6 2.7
2004 30.7 -15.2 -5.7 18.0
2005 24.1

-30-



SR The IR

AR AR AT

I SR bR B A P - S ARFFSI4E20014E12 A HER T -

o N b

N A OO ©

o TR ABBERIFFES AW - N2004F12HJE » A A T ER 4 5
BT LER AT E16% - 2dim iR BoK R B PR e (AR AE

-31-



RIS SRR
BRI TR RN &

6/03 9/03  12/03  3/04 6/04 9/04  12/04  3/05
B —O—HEMK — TRUAE
YR ERK —A—#{EEE

FREEEH I

o EFRA R LUKEEBET - FrEh A AR KONIE_ B -
o AN EFREIIE 2004554 £:3.1%1% > FE2005F 55 1R FHHER1.6% -

o WK TIITHENAHE Y R E2005F51F - 7L HMNE B RIAEYI LU
VIZETIS OGS T HELESEN B E SRS S E R & -

o it HBRIEIE2004F 2R SN 1% - /E2004F F3= Mgk ) - ZHRAE
R TEZREN R ERE T -

-32-



SR The IR

SRR @*?ELT¥% o
LR (%) &= = e

3.0
ERRHREELR (12/04) : 0.44%

25 {EFRIRELE (12/04) : 3.76%
BB R R BRI ELAK (3/05) + 0.29%

20 AR EAT AL (3/05) © 0.42%

1.5
1.0
0.5

0.0
12/02 3/03 6/03 9/03 12/03 3/04 6/04 9/04 12/04 3/05

—A—EHATHRLLREEHEERT  ABAE) ERAFEREXILE HART - £BAE)
— ERESREXERLR FRBF - £EBAE) S RKEEEBAER LR HREF  £BLE)

o FRSEMSIE CIRRARERRE g8 - NIELSRT THY(E SR T &8 22 {£2005
FRIFE DU

o FEHIFEFFE LA (HIEEASE H DL LI &G #418 S 88ET H 77 EE)
FH20044FJEE140.38% » [ 22 20054F-3 H JE£0.29% (Y6 EAR AT -

o (G FRIIREL R M A X EEAR IR 9T 2002479 H JEf1714.55% F¢ 1.32% » [ 522004
FEJEAY 3.76% 2 0.44% o

-33-



R TR IR

REEFCERSICRBET SR
2 JCSEY

ST ST P e S T
NG R S\ PN PN S\ S\ S A\ SO\ AP CEIPAN
I O RO M S IR S o

B )

. G EEETERENE (CBAE)
AREFTHERESTH (G

HRREEET -

o WIEEMEMIES O] > 4748 T B EENE - @& E SR ENEE 20045 K
1y19,2005% (78 )z #A330(F AT ) - [A7%% 2£4J14,0005% - 25 K < #H240 (4
IT o BA20034E6 H {5 f749106,00052 (35K 4:%H1,650(5 7T ) ik » AEEN
TG EFR D EI87% -

-34 -



R TR IR

ZERTIFEEWAE

Q03 Q2/03 Q303 Q403 Q04 Q204 Q3/04 Q4/04 Q1/05

o WMEENEBEBENE  CSHHEEEE W > HHNESKA LI &
ESRTTHYIF B ZEAE20054E B 1R YT A5 52 1.60% 5 20044 5547 F51.66% - 20044F
PEETAIf51.65% -

-35-



R TR AR RS

HIZRBETT

HF SRR K P ZERE - RIEFRAgEE ST
HERTHIREE

- EETERITHATER

- HFRERS TRNPE

- HESERKEHERNE g
RITREREENRER > BRI HER TR EHE
BITHASENaS RPN KBS - IRITRADNARRRE

EHEEIABBEAIIEEH - i B B — s - 1 LRSS
S EG A L NIEAENER e g Tt -

EIRTEERTRE (EEEE) MRGEAALES  RELGERRAZ
THTEDL > FIR BT & SR T M ATG A Fl 2 2

HIFR BRI TRAANE E TEAEESRAFZE -

R EFFEINEERARNVERENE > T EEERENANZE - &E

AETR B SRS LS A Re SRS A RV - FIRIBITTH IR G < BRER KUK
o

BEA LIS ST AR - TR EEA % R 45
o BRI EY R TR

B B ELEE TGS RN - SR TR A SR Y — AR R E S - 5]
TTRE ORI -

-36 -



WA T e a2 — LA EAERE (1)

* EEEHEN
— SEFF20054:2 F 28 H iR & [mI S 2 i &

o IRRESE AR N E B R SRR
Y

- [RER A B E S ERT1%
- BECHEESRBETREER

o RFNEE AR S R R TR CEBRER [0l - DUS i R EI i BRCE
¥ o 2B FF20056£2 H 28 H AT AL A& S S > IRl e M2/ Vo E
BUEEH R ERCARN RS - AR TRl E e TE 5 [ e B B0 & e 8
S BB IR B Tk -

o IBEEE LIRS KPR E R A e S ERRY 1% - 58 Al R R
IR B K —fERE SREERY 0.3% % 0.8% 7 [ » #045a8 i o (= 142
(AT

AR e SRS E A

o BEFINEHERFIATRE (26 RFI AR ) B SRR R —im R
G Dent T i B mbaTa s AU - DUREHE SR T TH R
B B S b B B RV E 2 -

-37-



PRI TR 2 — ILAFAERE (I1)

HEEAEER (EAHE=)

- @EFEARMRAIKIES] jt)i’\ijiEF‘%‘é‘a@%
BER - DR ARERE BT TER
HIRE AT ERIAE

—  (2005&F5R1T5% ({E5]) ROIEZK) Ef4H6
HIRZEIAY - LHEAEZEGHR

- KFEB (REIEE) HEEE > Sk ek
PREIEIREIRSRIRER (BEXHE—=)

o WHUETIRE (BARE ) #IERAEES ISR LIF - ERE3REL
BEFZHHL » SR 200741 H 1HEAE ?%E B CEARRE =) HIJTEMEEEET
BEARERE - SRITSRE BRI ARER  BhERGEREH  MEEREREHE
AR FES (& sz F R LR A””)%?Tg wUEE AT > FralE A
PR T AR AT B (BEARE =) JTHEAVERE -

o R (BEARWE ) WERSIAARHIEAVBIEAEHETTT - £Ei520045 K 222005
)2 EETTES AR - (20054E8R1T3E (f25]) FREIEZE) ER3H4HTIE »
W4 A6HIREIEE - IWAGUHILERZEEgEHL (FF) -

o ARENFIEE (FXK) » B TEEUER (EARE ") AVEXRHN TE&A
RRAN ) R T B ERERERA ) $RHEAE S KR TR AL o IR B TUR SR
FERVEREE L AR AT NI E RGN R G IRE S8 - IDEARE P R
fEER - HYE B HAEE B > I1 LB R IR RGP S E AR E 5%
12w ss OIS Al SRS AN =Rall - 7 0

-38 -



RITHE 2 — RERK

REFE RS

- ARERIRTEANVRRE - E83REET - 7T8RE M
EFE
WL E RS Ao T A R S B PR B A [ s8 Al iR R 55 | -
- GERKESE
- EEREFERLEK
- ERRESEEEERRE

— AR R4 B RSB RIE T R B PRV LI

— FIZER A E S I R E TR

o FAEASRITHR S
— FhIRE AR S
- EREREREAHHRER

AR EREIRITH(FAY SR - fE83TR{EZE T » T8RESE I E T - WME R THEERS
EDK > HMEZITHEZ R EE P REGHIEE © S50 HATJYE 285 8 % MRS R E T
4 > BARE FHGERE T EET > RNELRITEE R H AT B EE R B P 2ORATE R - 5 H
RIRTREAESEIRSRI TR A AL VB TR AT BRL  sRITRIE R E T - AT
R PRI ERR I -

IR A AR B ATERI M - 58 iR oe pliimad B R E F ek - 2R ivERIRE
HIRE iR T - 24RO RER R - DIEEfE GRITEESH]) BRE - &5 /7R
EULORE A AR s Y F R SRR P S R BRI AE A - (R e S eS| - B RTERIE
ARATES I > JISRAE ORISR FREA B AETE S8 mT s e B LS e\ 7 T = A e e &
HUG Py - R FAERE il et R S EEE R F K - &8 RRa8 Rid AT A A
FEPEARRERR > AEEREERR B TE P - WEESERANRTEREI 2R
ek - 1B RBRSIMRIE » B8 R IR R 5 P 5 L 6 R E RS IR R A & R

B REFEF A AR A E R R R E R A 24 568 nI I TR BAZDRAVE N -
H 225 58 nI AR 0 4 H RS2 B R B RARHY LAF » FEEEETAVIRACT » $HY AR ]
PRISHIB R AE R HIIRS - SRR AN GalE AR B R (L - HERR s nI A e
ARSI BORERESETS » NI st b S SO BRI ER RN - FRiE R 2y s Al 2t
SIRTTRR > NIt2BEFFHEAR (VH150fi) -

ARt ET HALE A SRIT ISRV RIE RO - 25 R 1730 Ry (8 A% Pt eRTT
MRS HIRE PTHR HY H s - IRPIBR ERE T b et 4t R - RS R (E G G R SR B R
o

-39 -



R ThE 2 — G ESRI TR =E

* 200552 H DIZRHIESA B -
— FE] S AR E BRI THuLHY B
- HRAZPEZEHEBLR

* HtEEREERER
— YUHIHY6 A ERIE
- WHETTA  BTEE - BPERERRE A A AR
S h R TR RUN S 3% Y A — RS
[R20054E5 H RFIH B A B ETE] - WA THEER

i

o [H200552 F DAACH iR 00

- B 5 E 2005592 F DU ST BA R BRI T4EuhHY BRI 0 555 > 2505 » (&
& JE 2 E20034E6 H R 2R (BRI T4 UAAY S B i [ 2K - )

- HRAEFPHNERIRI TSR M52 25K - BEHA AL - N FERE
M5 |2y IR R AR R 1A0E BT » 8 R R — SR THY26 255 =

o EEEFESHVEM

FofE— B NNsRIRZEYE - B HIE20044E6 H 3 B - TORFTARtRRERE
BHELRTRS (MIUHEEEIREIFEEFD) HIEE AT {E20055-6 H A #

R T o
- RN S AT - TP T R 12005456 F A Ser
WA -

R RIS 71 B 4R 6 DR — B RT3 - ST SRR HOBHER: PR 7735
BETHE « TR A T — S R TR RS B PR —
R

RN B S AR HRER > ' B IEBRIT R B S & E » 1£20054:5H
MHEHOHEERERTE > iR EEGT - BRER - DEAEEEEER

B EEER MEGEEET -

-40 -



i

* INEEEEKRNET R NEMEERSTH
R ELE S Y ha
~ SRS DS  SEATERANEERA
R

—- TERSRBRAEENMAR SRR - XN A
R MEFEH R
— TREHAR 20055 H158 54,
* FEEEEEERE AR ERMS
- JEHRSEEREREHE
- FHEIETIRSEER

B AR SRR & 0 AR Y B PR SR O Y B A
% - BAHA SRR SRR FEEEE L — » e A B PRARLE -
FEEAILE - S IS R 2R T IE > DUR R S S B RRER 5 KRR ARt
SNER R B g NSRS B W AR SRR LR T2
a0 AIE AR RHY 5 EE 5 [F B OHS -

Wi & H & 1] AE G I Y £ S B Pk - Te(Mee MR Ra oIS Y H HIIERZ
EREBER-EDZSEY - ZERVE /AL 2 KA RN GREE A -

et S A B HY SRR ~ ST RS R B ER AT - TRl s R 22005
FErPSERk o 20055 ARG E T iasT Frig AR -

(GER R TG HEB) 17122004411 H 4 H BAGHELE - BR& C4E B AT H SR A
e fm1 1 THE P RS R A E (FEIEREEIN - 55IN3E &4 - RISSTEEATE
IR A - BUTERATH IR AR > DURFFHEBEER RN RGN E S
JE o LS {ETE E RSB (EITEREBHIERNIE - A EZFEARREN S
Ak e fA e PRl -
FEHETEE S HVRAG L BICR - &
& IR EERE R - H5E
Je & R TR S F R

B

EREEBELL T S A TR
EOR=

b ~ SMNISEE RIS - BUEH

-4] -



a ey BRI (1)

* BENARERE
220052 A - ARBFEREER139(ETT
NGH:
ANERHEREVEE A BRI A R 2 A
EENAREEGGH=(EEE %R
() BHERTHWARBEERSENZITE
(i) BFRItE ZUARMET » WAANREER
(ili) VRAETHERT ARBEZFAIMH]
Wta I N RER GNER MW &

o ARWES

F200452 H25H LI - A 385 R TIE Sl A N RHEFFK ~ TR R S A
AR - 5t 220052 H K > A RBFREREZLEIT ARH -

H2004F1 H18H AL » shA N & 6 A A REHIE R 2 E A FNE RIS
TR - 5T 22004FE12HE » B/ HIRERI B HE KSR e EEE S
29(RATT - TR 52,9898 7T ©

MM ARBIRS > BEENE P I Z2E— 2SR - AR TS S
Telbs e - AR e d AR B i 2 RIS IR & R AR R -

BB RESE G = (E X275
() WA ERERITHARBEEHRERES TR

(i) WIFEUNRBEETEREFEIR S - FIAIN S EERINE S > L
FAEE e HR A RSRITAR - DIERIEEEEY K

(iii) HIFEE BRI ARBEZFZHITRFN AT > EHFREFFIAR
GHE A

WMEMFEER I AR BIER KU & - IS AR ZHER
K2 g

-42 -



o= 0IE s E RS ival (1)

CEV g5l

* EERN2004512 F HE A 10fERIE R A FRgRTT
g% (EMEAP) RREHIHRITRERMERE /A AL EMNES
Bl -

EMEAP 2117 i B H &RE N MERE S > SR

MR SR R2083STT
L
- SB1PEE: : AR EMEAPRITRIE -
—  SB2IRE: : FARTEMABRILERIIREERE  WBHT 2
B EmTAEE -
CENESRE Sl WREEZERE Y — — ZEMNEFEREE R
BERDEE — — HEEEERGMLT -

& FE BREMEAPH &Rl TIE/NE TG - —EH BB N E R RS NWREE Tl

ﬁ °

aoMEZR AN R ER I 4HAY, -

- ZENEREEES  —HE-EREE > ENSHEMEAPK RS AN TI5HT
HY EFER R R E B E 27 -

-  EREESNES | H8ER S EBR 0 BERR T A G E 8 (HEMEAPL IS
ZHAHBE T 538 1T R R T AER E 1 ST (E 0 -

FraoNESREe 2 TS B Er I Ee Sy — 2 ENE ST

B DB R -

ENFEANTIGEE - JCRBLEREE > UWEBIFRETSLILE - KGHA - ¥

EMEAPEMHEZRIVBIETE K » DL ARG AR M EEZLE » EMEAPEE T HE L

SRS BE A E T -

soEZEEE N ABIEEI LT &8 ¢

(i) HEHES - BARSESHIRAEHEEBL G ETNE SR G IEE A
4

(i) $EFTEE — DM TR e A e 2% T i
AN LR ERER R > HILEAIER T SERIEE - EHIEEE A RINS(E
EMEAPTHIGEZN TSR - AEES A\ LEE = mi 4R

(i) /BRI — #05Y EMEAPKOIR 213 IF T sUIE3T HR i R B IS - LGRS
FE - PIERE D EREAR Y BB R EIRT KBRS TE
Wagzr > WER R IEE RICE FH A E 1N B 2KV 58 TT B 1% as 2 BT U A1 E A BIER
THAIRS

-43-



INEE YRS

20052 20041 2003t
(HEHIT) F1= Ea:s Exd

AR | (R (3.5)
HAR TR S | (B5HR)* (0.9)
SAeE S / (B51R) (3.0)
LN e 8Nl a =G OJEIE: e s _53

EWA (2.1)

* EERE
| EEFET P AE T

o HNEBRLT MU R E AN S R - ANEEEEIH IR B ATE
i EEHERR S EFHR2LEEIT -

-44 -



INER S RET B EHYEE)

2005 I 2004 |
(HE#T) BIF 2 FIF  E2F  EIFR  H4F

BB A | (BE4E) (2.1) 56.7 16.8 (7.2) 141 33.0
HAA 0.0 0.2 0.0 0.1 0.0 0.1

FIE K7 H (1.3) (48) (1.1) (1) (13) (1.3

SRR | (B51R) (3.4) 521 157 (8.2) 128 31.8
B TR 0.7 (145) (450 21 (3.6) (8.5)
BIF Rt BRI IR E S iR 0.0 09 00 00 00 09

SR S Rt eI /(B)) : 385 112 (61) 92 242

BT

HNEFL DRI A S Al it & 2 2] L H Rl SRR

FE2005F 5515 > SETTEIT ~ U R B R EE T Nk - s BINERE
AIFCEUA - FAPITEIA20055 AR IRV IE M - A& 1T —BESim Pk -

IR ERIF A REGHE A - EREFIIHINERESHIREWA - SLE
BIZREERYI BN E K

ENEERSNERSHHEY - FRER SR T 2E > NLELTEE
YA B NEESHVIEUA -

- 45 -



JNERT 2

<7t/ HHE BT 3<TT

120 1.1

1 U E

— Xt/ HHE (EZBZIE)
BoL =7t (FERAZIE)

o {£20044F > BOTEIH EIRIZITorBITHE 7.8% K 4.6% - 5% 8 <Y
TR SETTIEEZRE -

o 120054 - MG THIASSEIAEEINE - W TiR I —ER RIS - NIEE
EFEURFITTHEOT K HE T HITHES1% K 4.7% © 281 » EEREREG
FREPIRAFTEAL © SERERS S SO RATFAHM > DU SEEI B
R H 3R E - RRFITEARF &R NFREEVEERAE -

-46 -



BEE T A= I B

2003%12H =100

o JR2004%F - EAEFEE R ATAE S B 5005 857 Bl T 13.2% k2 9.0% -

o H2005ER)LAZK - mElR{ERS B AR R EIEER RE S R RAVE ¥ 52
B T A R S TR R - SRR T ST IR R A A H At 7 - AR,
B - BATHELHEEHO RS R - #ZE4H18H 1L - AR
FH 50075 8 5 1H A= 45 B EE 20044 Y AP 23 Al R 175.4% K2 6.1% -

-47 -



SEEFIRE LAt

— 10 HIRERES B S ER
— I0EHIREREFNKER (FBZE)

1/01 7/01 13/0119/0125/0131/01 6/02 12/02 18/0224/02 1/03 7/03 13/0319/03 25/0331/03 6/04

o THIISSEINHE S E2005F A G EEZ E AL TN B R R BUR -

o BHEHYTEIIS [ZCHIZRANERE) o EEEk RN 10F IS BB A s
o ORBURI0EIREIEF T E S4URER - SEOSHERAE - K
SRR TR R B AN E UL - 52004426 H LISk = & L el = Al
175K - FRLEFETTE2. 75 - FEE B R 5 H AR Z D 1 Eed PRy
K Bk B ARARAVITBIFT B S B A BHRARR 7 TR P

o WMTHETEN ~ e K2 TTGHTATR PR B -

-48 -



A A e e 2R

LEGMREFREES
LE

2005%E5H6H

-49 -



