
abbreviations

1m moving average One-month moving average

3m moving average Three-month moving average

3m-on-3m Three-month-on-three-month

7dma Seven-day moving average

ac All-Country

ab Aggregate Balance

ad Advertisement

aes Advanced economies

app Asset Purchase Programmes

ais Authorized institutions

aZ Arizona

aps Authorized Participants

biS Bank for International Settlements

bn Billion

blr Best lending rate

bps basis points

car Capital Adequacy Ratio

ccpi Composite Consumer Price Index

ccyb Countercyclical capital buffer

cds Certificates of deposits

cet1 Common equity tier-one

cfr Core Funding Ratio

chinext The start-ups board in the Shenzhen Stock Exchange

cis Certificates of Indebtedness

clr Classified Loan Ratio

cnH Offshore renminbi in Hong Kong

cnY Onshore renminbi

coVid-19 Coronavirus Disease 2019

c&Sd Census and Statistics Department

cpi Consumer Price Index

cSrc China Securities Regulatory Commission
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cU Convertibility Undertaking

dfM Dynamic Factor Model 

di Direct investment

dSr Debt-servicing ratio

dtd Distance-to-default

ebit Earnings before interest and tax

ebitda Earnings before interest, taxes, depreciation and 

amortization

ecb European Central Bank

efbns Exchange Fund Bills and Notes

eM Emerging-market

eMes Emerging Market Economies

epS Earnings per share

etfs Exchange traded funds

eU European Union

eUr Euro

fed Federal Reserve

fi Financial Institutions

fiMa repo facility Repurchase agreement facility for foreign and 

international monetary authorities

fl Florida

fX Foreign exchange

Gbp British Pound Sterling

Gdp Gross Domestic Product

Hibor Hong Kong Interbank Offered Rate

HK Hong Kong

HKd Hong Kong dollar

HKex The Hong Kong Exchanges and Clearing Limited

HKfrS Hong Kong Financial Reporting Standard

HKMa Hong Kong Monetary Authority

HKMc Hong Kong Mortgage Corporation

HKpc Hong Kong Productivity Council

HK$M3 Hong Kong dollar broad money supply

HScei Hang Seng China Enterprises Index

HSi Hang Seng Index

icr Interest Coverage Ratio
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ifc International Finance Corporation

il Illinois

iMf International Monetary Fund

ipo Initial Public Offering

irrbb Interest rate risk in the banking book

it Information technology

JpY Japanese Yen

lcr Liquidity Coverage Ratio

libor London Interbank Offered Rate

lerS Linked Exchange Rate System

lMr Liquidity Maintenance Ratio

lpr Loan Prime Rate

lhs Left-hand side

lr Leverage Ratio

ltd Loan-to-deposit

ltV Loan-to-value

M&a Mergers and acquisitions

mn Million

Mdbs Multilateral Development Banks

Mof Ministry of Finance

Mrf Mutual Recognition of Funds

MSci Morgan Stanley Capital International

nber National Bureau of Economic Research

nbS National Bureau of Statistics

ncb Net cash buffer

ncd Negotiable certificate of deposit

neer Nominal effective exchange rate

nfcs Non-financial corporates

niM Net interest margin

npl Non-performing loan

nSfr Net Stable Funding Ratio

nY New York

oiS Overnight indexed swap

otc Over-the-counter

p.a. Per annum

p2p Peer-to-peer
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pboc People’s Bank of China

pce Personal consumption expenditure

pd Probability of default

pMi Purchasing Managers’ Index

poe Privately-owned enterprise

ppi Producer Price Index

pppHS Pre-approved Principal Payment Holiday Scheme

prc Gaap Generally accepted accounting principles in China

qoq Quarter-on-quarter

qoqa Quarter-on-quarter annualised

r&Vd Rating and Valuation Department

reer Real effective exchange rate

repo Repurchase operation

rhs Right-hand side

rMb Renminbi

roa Return on assets

roe Return on equity

rrr Required reserve ratio

rtGS Real Time Gross Settlement

Safe State Administration of Foreign Exchange

Sdr Special Drawing Rights

Seo Seasoned equity offering

SfGS SME Financing Guarantee Scheme

SHibor Shanghai Interbank Offered Rate

SKeW Chicago Board Options Exchange Skew Index

SMes Small and medium-sized enterprises

Soes State-owned enterprises

SpM Supervisory Policy Manual

SSe Shanghai Stock Exchange

St Special treatment

SWifts Society for Worldwide Interbank Financial 

Telecommunication

S&p Sale and Purchase Agreements of Building Units

S&p 500 Standard & Poor’s 500 Index

th Thousands

tn trillion
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tWi Trade Weighted Index

tX Texas

UK United Kingdom

US United States

USd US dollar

VHSi HSI Volatility Index

ViX Chicago Board Options Exchange Market Volatility Index

wk Week

Wto World Trade Organisation

yoy Year-on-year
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