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Abbreviations used in this Report
 

AeoI – Automatic exchange of Information 
AI – Authorized institution 
ApeC – Asia-pacific economic Cooperation 
AMl/CFt – Anti-money laundering and counter-terrorist financing 
ASeAn – Association of Southeast Asian nations 
AStRI – Hong Kong Applied Science and technology Research 

Institute 
AMBs – Approved money brokers 
AMlo – Anti-Money laundering and Counter-terrorist 

Financing (Financial Institutions) ordinance 
AMRo – ASeAn+3 Macroeconomic Research office 
BCR – Banking (Capital) Rules 
BDR – Banking (Disclosure) Rules 
BIS – Bank for International Settlements 
BlR – Best lending Rate (Economic and Financial Environment 

Chapter) 
BlR – Banking (liquidity) Rules (Banking Stability Chapter) 
Bp – Backing portfolio 
CBC – Currency Board Sub-Committee 
CCpI – Composite Consumer price Index 
CCyB – Countercyclical Capital Buffer 
CDD – Customer due diligence 
CepA – Closer economic partnership Arrangement 
CFI – Cybersecurity Fortification Initiative 
CHAtS – Clearing House Automated transfer System 
ClS – Continuous linked Settlement 
CMGs – Crisis management groups 
CMIM – Chiang Mai Initiative Multilateralisation 
CMu – Central Moneymarkets unit 
CpMI – Committee on payments and Market Infrastructures 
CRt – Credit Risk transfer 
CSDs – Central Securities Depositories 
CtCs – Corporate treasury centres 
Cus – Convertibility undertakings 
C-RAF – Cyber Resilience Assessment Framework 
Dlt – Distributed ledger technology 
DpS – Deposit protection Scheme 
DSR – Debt servicing ratio 
D-SIBs – Domestic systemically important banks 
Dvp – Delivery-versus-payment 
eCF –  enhanced competency framework 
eFAC –  exchange Fund Advisory Committee 
eFBn – exchange Fund Bills and notes 
eMeAp – executives’ Meeting of east Asia-pacific Central Banks 
FAtCA – Foreign Account tax Compliance Act 
FFo – Fintech Facilitation office 
FMIs – Financial market infrastructures 
FIRo – Financial Institutions (Resolution) ordinance 
FpS – Faster payment System 
FS – Financial Secretary 
FSB – Financial Stability Board 
FSS – Fintech Supervisory Sandbox 
G20 – Group of twenty 
GDp – Gross Domestic product 
GIH – Global Infrastructure Hub 
GSC – Governance Sub-Committee 

G-SIBs – Global systemically important banks 
HIBoR – Hong Kong Interbank offered Rate 
HKAB – Hong Kong Association of Banks 
HKFRSs – Hong Kong Financial Reporting Standards 
HKICl – Hong Kong Interbank Clearing limited 
HKICpA – Hong Kong Institute of Certified public Accountants 
HKIMR – Hong Kong Institute for Monetary Research 
HKMA – Hong Kong Monetary Authority 
HKtR –  trade repository 
iBonds – Inflation-linked retail bonds 
IFC – International Finance Corporation 
IFFo – Infrastructure Financing Facilitation office 
IGl – Interest Group on liquidity 
IlAS – Investment-linked assurance scheme 
IMF – International Monetary Fund 
IneDs – Independent non-executive directors 
IoSCo – International organization of Securities Commissions 
Ip – Investment portfolio 
IRB – Internal Ratings-Based 
lAC –  loss absorbing capacity 
lCR –  liquidity Coverage Ratio 
lMR –  liquidity Maintenance Ratio 
leRS –  linked exchange Rate System 
lR –  land Registry 
ltGp – long-term Growth portfolio 
ltV – loan-to-value 
Ml/tF – Money laundering and terrorist financing 
Mous – Memorandums of understanding 
MpF – Mandatory provident Fund 
MpG – Macroprudential Supervision Group 
nCDs –  negotiable certificates of deposit 
nDIs –  negotiable debt instruments 
nltI –  non-investment-linked long-term insurance 
nSFR –  net Stable Funding Ratio 
otC – over-the-counter 
pDG –  policy Development Group 
pFMI –  principles for Financial Market Infrastructures 
plps – primary liquidity providers 
pSSVFo – payment Systems and Stored Value Facilities ordinance 
pvp – payment-versus-payment 
pWMA –  private Wealth Management Association 
RCAp – Regulatory Consistency Assessment programme 
RIs – Registered Institutions 
RMB – Renminbi 
RMls – Residential mortgage loans 
RpSs – Retail payment systems 
RtGS – Real time Gross Settlement 
RWA – Risk-weighted asset 
QIS – Quantitative impact study 
SFC – Securities and Futures Commission 
SIG – Supervision and Implementation Group 
SMes – Small and medium-sized enterprises 
SpM – Supervisory policy Manual 
SVFs – Stored value facilities 
tMA –  treasury Markets Association 


