Annex 1
Exchange Fund Results for the First Half (1H) of 2009
	
	1H 2009
 (HK$ bn)
	1H 2008
(HK$ bn)
	Full year 2008
(HK$ bn)

	Gain/(Loss) on Hong Kong equities ^
	26.1
	(32.1)
	(77.9)

	Gain/(Loss) on other equities ^
	9.2
	(25.4)
	(73.1)

	Exchange gain/(loss)
	2.0
	11.6
	(12.4)

	Return from bonds #
	(12.3)
	10.9
	88.4

	Investment income/(loss)
	25.0
	(35.0)
	(75.0)

	Other income
	0.2
	0.1
	0.3

	Interest and other expenses
	(1.9)
	(3.4)
	(6.5)

	Net Investment income/(loss)
	23.3
	(38.3)
	(81.2)

	Payment to Treasury *
	(17.6)
	(23.6)
	(46.4)

	Payment to placements by Hong Kong government bodies *
	(0.3)
	N/A
	N/A

	Valuation change of Strategic Portfolio ^
	3.1
	(6.5)
	(8.9)

	Increase/(Decrease) in EF accumulated surplus


	8.5
	(68.4)
	(136.5)


^
Including dividends

#
Including interest

*
The fixed rate of fee payment for 2009 and 2008 are 6.8% and 9.4% respectively.
