Chart 1:  Investment Return of the Exchange Fund

(1994 to 2007) 

[image: image1.emf]2.4%

6.1%

0.7%

10.2%

1.4%

7.0%

9.5%

5.7%

12.1%

10.8%

5.1%

10.8%

4.8%

11.8%

3.1%

5.1%

0%

2%

4%

6%

8%

10%

12%

14%

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 (unaudited)

Compounded Annual Investment 

Return (1994-2007)

Compounded Annual Hong Kong 

CPI-A (1994-2007#)


# HK CPI-A as of end-November 2007
Note:
Investment return and benchmark return calculation for 2007 excludes the holdings in the Strategic Portfolio.

































































































































