ANNEX B

The Hong Kong Mortgage Corporation Limited

Bauhinia MBS Limited 

HK$2,000,000,000 Series 2002-1 Mortgage Backed Securities due April 2023

issued under US$3 Billion Mortgage-Backed Securitisation Programme
Structure

HKMC


 


 HKMC (Guarantor) to provide guarantee for the MBS principal and interest.





Originators�Authorized Institutions (Originators of the Mortgages) sold to the HKMC





The Hong Kong Mortgage Corporation Limited





HKMC (Seller of the Mortgages) sold to the Issuer








HK$2,000,000,000


Series 2002-1 MBS Notes





Bauhinia MBS Limited





The Issuer issues MBS Notes in Series to institutional investors (insurance, pension funds, banks) 





HK$800,000,000


Class A-1





Interest Rate: Prime rRate – 2.75% p.a.





HK$1,200,000,000


Class A-2





Interest Rate: 1-month HIBOR + 0.25% p.a.








