Annex C

Additional Eligibility Criteria for the 90% LTV product 

under the Mortgage Insurance Programme

1. The maximum term of the mortgage loan for the 90% LTV is 25 years.

2. Mortgagors/borrowers who are self-employed are in general not eligible.  This criterion does not apply to certain categories of professionals such as doctors, accountants and lawyers.

3. The Authorized Institutions must exercise prudent and professional judgement in evaluating the credit of the borrower.  Credit check on the mortgagor/borrower is compulsory for the Authorized Institutions who are subscribers of external credit agencies.

4. Mortgage arrangement that involves the use of bridging loans for financing the funding gap between the sale of an existing property and the purchase of a new property is not eligible for the Mortgage Insurance Programme.
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