-  2  -

Annex C

HONG KONG SPECIAL ADMINISTRATIVE REGION GOVERNMENT

EXCHANGE FUND

HONG KONG EQUITY PORTFOLIO (Note 1)

STATEMENT OF VALUATION

AS AT 31 DECEMBER 1999
A.
EQUITY VALUATION

The market value of the equity investments of the Portfolio was       HK$218,806 million as at 31 December 1999 (HK$161,471 million as at 31 December 1998)

B. EQUITY DISPOSAL (1 January – 31 December 1999)

During the year, a portion of the Portfolio’s shares were sold, under the terms of the Initial Offer and the Tap Facility for the Tracker Fund of Hong Kong for a gross consideration of HK$36,680 million.

C.
SHAREHOLDINGS EQUAL TO OR IN EXCESS OF 10%




Number of





shares held
Percentage


Company


as at 31 December 1999
shareholding

New World Development Co., Ltd.

217,181,293
10.21%


Swire Pacific Ltd. ‘A’    
105,740,980
       
11.25%

Note 1:  

This Portfolio includes two parts: around HK$50 billion to be retained as a long-term investment of the Exchange Fund and the balance to be disposed of in an orderly manner without disruption to the market. 
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