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                                   Annex 2


HONG KONG SPECIAL ADMINISTRATIVE REGION GOVERNMENT

EXCHANGE FUND

HONG KONG EQUITY PORTFOLIO*

STATEMENT OF VALUATION

AS AT 30 JUNE 1999

A. EQUITY VALUATION

The market value of the equity investments of the Portfolio was HK$216,810 million as at 30 June 1999 (HK$161, 471 million as at 31 December 1998)

B. EQUITY DISPOSAL (1 January  – 30 June 1999)

NIL

C.
SHAREHOLDINGS EQUAL TO OR IN EXCESS OF 10%




Number of





shares held
Percentage


Company


as at 30 June 1999
shareholding

Cheung Kong (Holdings) Ltd.

247,140,470
10.76%

New World Development Co., Ltd.

248,010,824
11.70%


Swire Pacific Ltd. ‘A’                                         
119,403,000
12.70%

*Note: -  

This Portfolio includes two parts: around HK$48 billion to be retained as a long-term investment of the Exchange Fund and the balance to be disposed of in an orderly manner without disruption to the market. 

Exchange Fund Investment Limited

28 July 1999

