Annex 3

Technical Note on Disclosure of Exchange Fund Data

Type of information
Scope of disclosure
Information dissemination


Frequency
Time lag



Aggregate Balance of the banking system
· Opening, closing and intra-day movements of the Aggregate Balance

· Analysis of the change in the Aggregate Balance by market operations and discount window activities

· Forecast level of Aggregate Balance


· News services
· Internet website

· Monthly Statistical Bulletin (MSB)(other than forecast level of Aggregate Balance)
Almost real time


Almost real time



Monetary Base
· Different components of the monetary base
· News services
· Internet website
· MSB

Daily


Released after the close of the market



International Reserves

(in compliance with IMF’s Special Data Dissemination Standards (SDDS))


· Foreign currency assets held by the Exchange Fund (which include foreign currency deposits placed with banks in Hong Kong but exclude any long term loans)

· Net unsettled FX contracts
· Press release
· Internet website
· IMF Dissemination Statistical Bulletin Board (DSBB)
· MSB

Monthly
Within 1week



Analytical Accounts of the Central Bank 

(in compliance with SDDS)


· Monetary Base

· Claims of the Exchange Fund on government and the private sector in Hong Kong

· Foreign assets and foreign liabilities based on residency of counterparty (under this definition, foreign currency deposits placed with banks in Hong Kong will not be included)


· Press release

· Internet website

· IMF DSBB
Monthly
Within 2 weeks

Abridged balance sheet
· Exchange Fund assets analysed by foreign currencies and Hong Kong dollars

· Exchange Fund liabilities analysed by major components (adopting the same classification as in the annual accounts)


· Press release

· Internet website

· MSB
Monthly
About 4 weeks

Currency Board Accounts
· Currency Board Accounts comprising the monetary base (with breakdown by major components) and backing assets


· Press release

· Internet website

· MSB
Monthly, in conjunction with record of the meeting of the EFAC Sub-committee on Currency Board Operations

About 4 weeks

Half-year balance sheet
· Unaudited balance sheet adopting the same format as the annual accounts


· Press release

· Internet website

· MSB

Semi-annually
About 4 weeks

Annual accounts
· Full set of audited accounts of the Exchange Fund on both consolidated and solo basis (i.e. Group and Fund Accounts)
· Press release

· Internet website

· HKMA Annual Report

Annually
About 3 months

