
Annex

Flowchart on Account Opening for Offshore Companies

Availability

of company

search

reports

Availability of company service

provider or notary public to

issue a Certificate of

Incumbency (COI) (or

equivalent), which covers

information including but not

limited to:

- Name of the company

- List of shareholders and

directors

Obtain a COI

Seek for documentation

provided by "fit and proper"

professional third parties in

Hong Kong (i.e. IN 16)

Only one layer of

ownership structure

AIs are able to

verify the name of

the company, the

directors,

shareholders and

the ultimate

beneficial owners.

Obtain additional

independent and

reliable documents (e.g.

COIs) to gain a full

understanding of the

corporate structure

YES

YES

NO (i.e.

multiple

layers)

Follow verification requirements

as per existing HKMA guidelines

YES

Same requirements for company of single or

multiple layers of holding structure

NO

NO

Able to meet with

directors/shareholders of

the company In cases where a face-to-

face meeting with the

directors/shareholders of

the company is not

feasible:- (i) AIs should

obtain a

Director/Shareholder

Declaration showing chain

of ownership to the

ultimate principal

beneficial owners PLUS

arrange for a professional

third party in the relevant

jurisdiction to certify that

information contained in

the Director/Shareholder

Declaration is correct and

accurate, (ii)

the account opening

should be approved by a

higher level  of approval

authority and (iii)

enhanced CDD should be

conducted on the ultimate

principal beneficial

owners, and the account

should be subject to on-

going monitoring.

Meet with

directors/shareholders of

the company and obtain a

Director/Shareholder

Declaration showing chain

of ownership to the

ultimate principal beneficial

owners.

YES

NO


