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Supervisory Policy Manual

CR-G-8
Large Exposures and Risk Concentrations

V. 2


such further period as may be approved by the MA
;

· exposure to a multilateral development bank
;

· exposure to the Housing Authority arising from guarantees given to AIs under the Home Ownership or Private Sector Participation Scheme;

· exposure to The Hong Kong Mortgage Corporation Limited (HKMC) arising from its obligations under the Mortgage Insurance Programme; 
· exposure to the extent that it has been written off or specifically provided for in the books of the AI; and
· exposure to the HKMC or any company that issues mortgage-backed securities in connection with the HKMC’s Guaranteed Mortgage-Backed Pass-Through Securitisation Programme, if the exposure to the HKMC or the company arises from the obligations placed upon it for the purposes of the Programme. 
2.6
Exempt exposures under §§87 and 88

2.6.1
The MA may grant exemption from §87(1) under §87(2) in the following circumstances:

· where the holding of share capital is under an underwriting or sub-underwriting contract for a period not exceeding seven working days (or such further period as may be approved by the MA5);
� 	See CR-L-4 “Underwriting of Securities: §§81 and 87” for the MA’s policy on extending the exemption period for the underwriting or sub-underwriting of securities.


�	Under the Third Schedule to the Banking Ordinance, the term “multinational development bank” means the International Bank for Reconstruction and Development, the Inter-American Development Bank, the Inter-American Investment Corporation, the Asian Development Bank, the African Development Bank, the European Investment Bank, the Nordic Investment Bank, the Caribbean Development Bank, the European Bank for Reconstruction and Development or the International Finance Corporation.
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