Appendix A 
IMPLEMENTATION OF THE RECOMMENDATIONS BY AUTHORIZED INSTITUTIONS INCORPORATED IN HONG KONG

Application

The recommendations apply to all licensed banks and the larger restricted licence banks (“RLBs”) and deposit-taking companies (“DTCs”) incorporated in Hong Kong which are subject to the guideline entitled “Financial Disclosure by Locally Incorporated Authorized Institutions” issued by the HKMA under section 16(10) of the Banking Ordinance in respect of their annual accounts, other than those non-listed institutions which are wholly-owned subsidiaries of Hong Kong incorporated authorized institutions.

For listed institutions, the recommendations are supplementary to and do not supplant any other disclosures required under the Listing Rules of the Stock Exchange of Hong Kong.

Release, display and availability of Interim Financial Information Disclosure Statement

The Interim Financial Information Disclosure Statement (Disclosure Statement) should be issued in the form of a press release containing the relevant Disclosure Statement in both English and Chinese to newspapers circulating in Hong Kong within three months from the end of the interim financial period.  A copy of the statement should also be displayed in a conspicuous position in the principal place of business of the institution in Hong Kong and in each local branch if applicable.  The statement should also be made readily available to members of the public on request.  Institutions should lodge a copy of the press release with the HKMA prior to release.  The HKMA will keep such press releases in its public registry maintained under section 20 of the Banking Ordinance.

