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Reality check

Source: The Keeling Curve (ucsd.edu)
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https://keelingcurve.ucsd.edu/
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Keeping inside 1.5 degrees requires immediate and significant 
emissions reductions

Source: Bloomberg NEF
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Planning and Action for Net Zero
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Equity Bonds Loans
Working

Capital
Trade Accounts Deposits Investments

Turning Financing Needs into Sustainable Finance & Investment

Use of 
Proceeds

Green

Social

Transition

Sustainability-
Linked

Environmental

Social

Governance

Sustainable Finance & Investment drives better outcomes.

Overview of Sustainable Financing Options
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Use of 
Proceeds

Sustainability-
Linked

Green, Social, Sustainability UoP – Bonds and Loans
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Sustainability-Linked Bonds and Loans

Core Components:

Sustainability Linked

Financing terms such as the margin can be linked to the ESG score/KPI performance of the borrower

1. Selection of KPIs

2. Calibration of SPTs

3. Characteristics

4. Reporting

Internal or external metrics that measures one or more material ESG considerations for 
the company/sector

Details the level of ambition – how much the company seeks to improve their performance 
over the life of the deal

Economic outcome is linked to selected pre-defined SPTs

Performance should be reported at least once per annum to enable the Characteristics to 
adjust 

5. Verification
Borrowers must obtain independent and external verification of the borrower’s 
performance level against each SPT for each KP
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Global Green and Sustainability Linked Loan (SLL) Volumes by Type
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Green SLL

Global Green and Sustainability Linked Loan (SLL) Volumes by Region
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APAC Green & SLL Volumes by Country APAC Green & SLL Volumes by Type Global Green & SLL Volumes by Sector (FY22)
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Sustainable Loan Market Update

Source: LoanConnector as of 28 December 2022
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Sustainable Bond Market Update

Source: HSBC Sustainable Bond database including PP – based on Dealogic, CBI, Bloomberg, as of 01January 2023
The data presented above is to the best of our knowledge and may not be fully representative of the SRI market
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Issuance progression – USD573bn eq. in 2020; USD1,083bn eq. in 2021; 
USD799bn eq. in 2022

CAGR 2015-2022: 

Global: 49%

Asia-Pacific: 70%

EMEA: 46%

Americas: 42%

APAC:

2021: 
23.5%

2022: 
28.5%

Corporate(37%) Financial(22%) SSA(42%)

Global issuances by bond type 
(2021 – 2022)

Global issuances by issuer type 
(2021 – 2022)

$1,882bn

Green(54%) Social(18%)

Sustainability(19%) SLB(8%)

$1,882bn

Sustainable Bond market accounts for 18% of total bond issuances in APAC 
countries in 2022 (International Market issuances)
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Sustainable Bond supply: USD799bn in 2022 (-26% vs last year), USD1,083bn 
in 2021, USD573bn in 2020
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Yearly  issuance ($bn)
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Thank you


