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A Snapshot of MPF System
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4.6 Million Scheme 
Members#

(238 000 self-employed 
persons#)

339 000 
Employers#

> 10 Million 
Accounts

413 
Funds

(As of 31.12.2022)
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How ESG Risks are Affecting MPF Investments?
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Policy to Drive Sustainable Investing for MPF Funds 

Protecting MPF scheme 
members’ interests

Aligning with global and local 
regulatory developments
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MPFA’s Implementation Approach

1 2

3

Collaborating 
with MPF 
Trustees

Aligning with Local and 
Global Regulatory 

Developments

Promoting Public Awareness
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Collaborating with MPF Trustees

Issued circular to encourage ESG integration 
Nov 
2018

1
Formed Industry Working Group to discuss integration and 

disclosure approach
Mar 
2021

Issued guiding principles for adopting sustainable investing 
Nov

2021

Invited industry experts to hold eight briefing sessions to enhance 

trustees’ knowledge 

Mar 
2022

Issued circular letter to incorporate sustainable investing reporting 

requirements into MPF schemes’ annual governance reports

Aug 
2022

Aug 
2021

Q2 
2023

Trustees to submit the first annual governance reports of each  MPF 

scheme with financial year end on or after 30 Nov 2022 to MPFA

Q1 
2024
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Aligning with Local and Global Regulatory Developments

2 Aligned with supervisory guidelines on ESG integration and

disclosure issued by International Organisation of Pension Supervisors

Oct 
2019

MPFA joined Green and Sustainable Finance Cross-Agency Steering

Group to examine policy and regulatory issues in green and

sustainable finance in HK

May 
2020
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Promoting Public Awareness

To partner with MPF trustees to raise public awareness3



9

14

Principles for Adopting Sustainable Investing in Investment 

And Risk Management Processes of MPF Funds (Principles) 

Governance Strategy

Risk Management Disclosure

Guiding 
Principles

• Issued guiding principles to MPF trustees for adopting ESG integration
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14

Guiding Principles
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Work Plan
Integration 

Strategy

Governance 

Framework

Risk 

Management
Reporting

Gap analysis on 

adherence to the 

Principles

Board of Directors 

to formulate 

integration 

strategy

Management’s 

role in oversight 

and reporting 

progress 

Set expectation on 

investment managers 

and understand how 

they identify, assess, 

and manage relevant 

ESG factors 

Disclosure in 

MPF schemes’ 

governance report 

for year ended on 30 

Nov 2022 and after

MPF Trustees’ Implementation Progress




