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Current ESG requirements
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Mandatory disclosure requirements

: Information that must be included in ESG reports

“Comply or explain” provisions

 Disclose information called for

 Provide reasons for not disclosing such information

(e.g. not material to the issuer’s business)

 Non-disclosure without an explanation
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ESG

Governance

Materiality

&

Reporting 

Boundary

Climate 

Subject Area

(4 aspects)

Social 

Subject Area

(8 aspects)

Mandatory Disclosure:

• Board’s oversight and governance on ESG issues and 

risks

• Reviews progress against ESG-related goals

Mandatory Disclosure:

• Application of “Materiality” and other Reporting Principles

• Explanation on Reporting Boundary

“Comply or explain” provisions:

• Emissions, Use of resources, The environment and natural resources, 

Climate change

• Target setting for environmental aspects

“Comply or explain” provisions:

• Employment, Health and safety, Development and training, 

Labour standards, Supply chain management, Product 

responsibility, Anti-corruption, Community investment

Aligned publication timeframe of ESG reports with annual reports

Current ESG requirements
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Same time publication of ESG reports and annual reports 

(around 60% have already aligned) 

>95%94%

✓ Positive behavioural changes –

significant improvement in disclosure of 

board oversight of ESG issues

✓ Acknowledge importance of climate 

change – 85% chose to report on all 

new climate disclosures 

✓ Picking up on climate reporting

✓ Disclosed some form of ESG 

issues in prospectus

✓ 60% reported on climate-related 

issues in 1st ESG reports 

(before rules came into effect)

Current reporting level

Listed IssuersIPO Applicants


