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THE LIFE OF A HONG KONG
$20 BANKNOTE
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Hong Kong Note Printing Limited prints all of the banknotes for Hong Kong's three
note-issuing banks. The note printing plant at Tai Po was purchased by the Hong Kong
Government from De La Rue in January 1996 and was subsequently renamed “Hong
Kong Note Printing Limited". It is majority owned by the Government, with minority
shareholdings by the three note-issuing banks and China Banknote Printing and Minting
Corporation. The Company prints a total of around

300-330 million banknotes per year.

i“'ﬂl:nm :

RERANAEERZPIRT \
REEER  BHPBRTUHD
BRSMEESEE@ET - B
EEEAERRBEFHR
BATHRYS -

On their return to the vaults of
the note-issuing banks, used
banknotes are redeemed against
payment from the Government's
Exchange Fund in US dollars.
These redeemed banknotes are
considered as unissued
banknotes held in stock.
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The typical average lifespan of

a banknote ranges from 18
months to 46 months,
depending on the
denomination.
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Banknotes are issued by the three
note-issuing banks, against the
Govemment's Exchange Fund in US
dollars, at a specified rate of US$1
to HK$7.8 under the linked
exchanged rate system. Certificates
of Indebtedness are issued to the
note-issuing banks to this effect.
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Specially manufactured
banknote paper with security
watermarks and security threads
is delivered to the Hong Kong
Note Printing Plant. The paper

is made of 100% cotton.
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Used notes are screened by
machines at the note-issuing

banks to sort out worn,
damaged or soiled notes.
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Printed notes are delivered to
the vaults of note-issuing banks
for storage. Up to this stage,

the banknotes are not
considered as issued.

ﬁ Swent D
BEEAIE

e

- -.-l:l.: ﬁ'-'




FRREDR - R ERER IE\
REEBED R

Litho printing: to provide
background patterns, with both
sides printed simultaneously.
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Unfit notes are shredded and

sent for landfill.
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Intaglio printing: printing with
extremely high pressure
provides an embossed
impression on the surfaces of
banknotes.
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Single note examination: a final
quality check before packing.
The packets will be stored in a
vault to awaiting collection by
m-' the note-
: issuing
i banks.
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Full Sheet examination: sheets
of partly printed notes are
carefully checked for defects.
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The printed sheets are then cut
into single notes
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Each note is individually
numbered and given a
fluorescent mark as a further
security feature.




