
H O N G  K O N G  M O N E T A R Y  A U T H O R I T Y

QUARTERLY
BULLETIN

�� !"#$
2/1999

15

�� !"#$%&'()*+,-$%&NVVV�N�U�� !"#N

�� !"#$%&'

�� !"#$%"#$&'()NVVU�NN�

V��NO�PN�� !"#$%&'()*!+,

�� !"#$%&'()%*+,-./012

�� !"#$%&��'()*+,-./01

�� !"#$%&'()*+,-./0!12

�� !"#$%&'()*+,-./0^�� 

�� !"#$%&'(�)*+,-./012

�� !"

�� !"#$NN�� !"#$!%&'

TKTQ�� !"#$%&'()*+,-./01

�� !"#$%&'()*+,-./0123

�� !"#$%&'()*+,-./0123

�� !"#$%&'()*+,-

�� !"#$%&

�� !"#$%&'()*+,-./0

�� !"#$"%&'()*+,-./012

�� !"#$%&'()*+,-./0123

�� !"#$%&'()*+,-./0123

�� !"#$%&'()*+,-./0123

�� !"#$�%&'()*+,-./012

�� !"#$%&'(N�� TKUM�� !"

�� !"#$%

�� !"#$%&'()*+,-./

�� !"#$%&'()*+,-./012�

�� !"#$%&'()*+,-./0123

�� !"#$%&'()*+,-./0123

�� !"#$%&'()*+,-./#012

�� !"#$%&'()*+,-./0�12

�� !"#$%&'()*+,-./0123

�� !"#$%

�� !"#$%&'()

�� !"#$%&'()*+,-./0

�� !"#$%&'()*+,-./012$

�� !"#$%&'()*+,-./0123

�� !"#$%&'()*%+,-./012

SM�� !"#$%&'()*+,-./0,1

�� !"#$%&'()*+,-',./0

�� !"#$%&'()*+�,-./012

�� !"#$%&'()*+,-./&01 

�� !"#$%&'()*+,-"./*+0

�� !"#$%&'�()"*+,-./01

�� !"#$%&"'()*+,-./�� 

�� !"#$%&'()*+,'(-./�0

�� !"#$%&'()*+,-./0"#$

�� !"#$%&'()*+,-."/012

�� !"#$%&'()*+,-./0 12

�� !"#$%&'()*+,-�./012

�� !"#$%&'()*+,-./01/2

�� !"#$%&'()*+#, -.&/0

�� 

�� !"#$%&'()*+,-./0

�� !"#$%&'()"*+,-./012

�� !"#$%&'()*+%,-./012

��� !"#$%&'()*+,-./01

�� !"#$%&'()*+,-./0

�� !"#$%&'()*+,-./012

��

N �� NVVU�NN�� !"#$NM�� !"#$%&'()*+,-./0123*+,45/6789:*+,/;<=>?@ABCD

�� !"#$!%&'P�� !"#$%&'()*+,-./0123456789/:;<=56>?@/ABCD'EFGH56I;J

�� !"#$%&'�()*+,-./01#$234�56789:#$;<=�569:#$>?@�A,BCDE#$FGH�A,BCDE#

�� !"#$%&'()*+,-#./0123456780129:;2<=>?@3A9:2BCDE<5678%FGHIJKL

�� !"#$%&'()*+,-./01234567�89:;<=>?(@AB'CDEFGH$%�

��� !"#$%&'()*+�,NVVV�N�OU�� !"#$



QUARTERLY
BULLETIN

�� !"#$
2/1999

H O N G  K O N G  M O N E T A R Y  A U T H O R I T Y
16

�� !"#$%&'()*+,-./01

�� !"#$%&'()*+,-./0

�� !"#$%&'()*+,-./0123

�� !"#$%&'()*+,-./0�*+

�� !"#$%&'()*+,-)./012

�� 

�� !"#$%&'()*+,-./0

�� !"#$%&#'()*+,�-./('

�� !"#$%&'()*+,-./�012

�� !"#$%&'()*+,



H O N G  K O N G  M O N E T A R Y  A U T H O R I T Y

QUARTERLY
BULLETIN

�� !"#$
2/1999

17

��^

�� !"#$%&'(

�� !"#!$%&

�� !

NK �� !"�� !"#$%��T KTQM�

TKTQU�� !"#$%&'()*+,-.

�� !NN�� !"#$%&'(NN�NM

�� TKTQM�� !"#$%&'()*+

�� !"#$�%&'NKVPQ�� !� 

�� !"#TKTQQ�� !"#$%&'(

��TKTQP�TKTQU��=��N��

��

OK �� !"#$%&NN�� !"#$%&

���� !"#$%&'()V��NM��

�� !"#$NN�NT�� !OR�� !

�� !"#$%&'(N�� P�� !

�� !"#$NN�V��SKOR��SKTR��

�� !"NN�OS��RKMM��RKTR�� 

O�� !"#$%&'()*+,-./0

��NN�PM�� !"#SKNP�� !"#

�� !"#$%&'()*+,-./0

�� NO�� !"#$%&'()*+QKM

��N�� !"#$%&'()RKQ�� !

�� !"#$%&'()*+,-./

PK �� U �� !�� !"#$%&

��P��N�� !"#$%&'()*+,-

�� !"#$%&'NVVT�NM��VKMB��

�� !NVVU�NO�� MKOB�� NVVT�

�� !"#$%&'(

�� !� "#NVVU�NN�V��NO�PN�� !"#$%&'()*+,-$./012%&'(

�� !"�#$%&'()*+,-./0123�,-456

 1

7.70

7.80

7.90

8.00

8.10

8.20

120

125

130

135

140

145

150
11/83=100

09/11 16/11 23/11 30/11 07/12 14/12 21/12 28/12

 2

0

2

4

6

8

10

09/11 16/11 23/11 30/11 07/12 14/12 21/12 28/12

 3

0

1

2

3

4

5

6

7

8

9

10

10/9801/97 04/97 07/97 10/97 01/98 04/98 07/98



QUARTERLY
BULLETIN

�� !"#$
2/1999

H O N G  K O N G  M O N E T A R Y  A U T H O R I T Y
18

QK �� !"�� !�"#$%&'�� 

�� !"#$%&'(=N�� !"#$%

�� !"NN�V��VU�� !"NO�PN�

�T�� !"#P�� !"#$%NPS��

�� NV�� !Q��

RK �� !"�� !"#$%&'()*+

�� !"#��NN�� !"#$%&'

�� !"R�� NM�� !"#$%&'

�� !"NMV�� VR�� !SKNTB�

SKPSB�� !"#$%&'NVVT�S=�� 

�� !R��

SK �� !"#$%&'()*+,-./0

��  !"#$%&'(�� !"#$

�� !"#�� !"#R�� NM�� 

�� !"#$%&'()ORV�� OOV�

�� !"#$NRS�� NSP�� !N��

TK �� !"#$�� !"#$%&'()

�� !"#$%&'( !)*+,�-

TR���� !"#$%&'()QQ�� 

�� !"N�� !"#$%&'()*+

�� !"#$%&'NVVU�NO�OQ��SKQT

�� NN�� !"#$OV�� !"#$

�� !"#$%&'() !*+,-.

�� !"#$%&'�� !"(NN��

�� !RKRB�VKVB�� !"#$%&

PKOB�� !"#$%&'()*+&',-

�� !"#$%&'()*+,NVVU�U�

�T K O Q�� !"N V V U�N N��R K V M�

��S�� !"#$%&'() *+,-.

�� !"VKTR�� !"#TR�� !VKM

��

 4

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

09/11 16/11 23/11 30/11 07/12 14/12 21/12 28/12

 5

4.0

4.5

5.0

5.5

6.0

6.5

7.0

7.5

 6

4.0

01/97 04/97 07/97 10/97 01/98 04/98 07/98 10/98

4.5

5.0

5.5

6.0

6.5

7.0

7.5
%

� N
�� !"#$%&'())*&

= �� !"#�� !

27/6/97 09/11/98 31/12/98

3 �� 56 116 54
1 � 21 211 122
3 � 3 242 139
5 � 27 259 156
10 � 54 229 163



H O N G  K O N G  M O N E T A R Y  A U T H O R I T Y

QUARTERLY
BULLETIN

�� !"#$
2/1999

19

UK �� !"#$%&'()*+N�� !"

�� !"#$%&'()*+TR�� NNO

�� !VKTM��RKUP�� !"#$%&'

�� !"#$%&'()O�� !"#$%

�� !"#$%&'()*+,-.

�� !

VK �� !"#$%&'()*+OR�� �

�� !NN�NU��S KR�� !S KOR�

��T��NN�OS�� !"#$%&'()*

�� !"#$%� &'()*+,-.

�� !"#$%&'(NRM�� !"#R

�� !"#$%N�� !"#$%&R�

�� !"# !"$%&'()*&+

�� !"#$%&'()*+,-SKOR��

�� !"#$%&'()*+,NRM�� !

�� !"#$%&'()*+,-./0

�� !"#$%&'()

�� !

NMK �� !�� !"#$%&'()*+

�� !"#$%&'()*+,#-./

�� !"#�NN�V��NIUUTKP�� !

��NO�PN��NIVOQKT�� ��P�� !

�� !"#$%&'()*+

�� !"

NNK �� !"#$%&NN�� !"#$��

�� !"#$%&'()*+U�� NN�OS�

�NO�T�� !P�� !"#$%&'(

��PKVQ�� !"#$%&'()NN�OS

��UMVKV�� !"#UQMKS�� !"#$

�� !"NO�ON�OQ�� !P�� !"

�� QKVQ�� !"#$%PUKR�� !"

�� !"

� O
�� != EBF

27/6/97 09/11/98 31/12/98

�� 

�� ! 3.15 10.45 9.70
N��

�� ! 0.46 6.95 5.83
N��

�� ! -0.11 5.73 5.44

 7

0

2

4

6

8

09/11 16/11 23/11 30/11 07/12 14/12 21/12 28/12

 8

09/11 16/11 23/11 30/11 07/12 14/12 21/12 28/12

700

750

800

850

900

� P
�� !

�� !" 9/11 31/12

�� !" 830.1 864.7
�� ! 59.5 60.3
�� 23.3 25.2
�� !"#$

�� !" 974.5 974.5
�� ! 1,887.3 1,924.7



QUARTERLY
BULLETIN

�� !"#$
2/1999

H O N G  K O N G  M O N E T A R Y  A U T H O R I T Y
20

��

NOK �� !"#�� NVVT�� !"#$%&

�� !"#�� !�NO�PN�� !"

SMKP�� !"V��

�� 

NPK �� !"#$%&' !()*+#,-

�� !"#$%&'%()*+,-./0

�� !"#$%&'(�� !NN�NM�

��NKVPQ�� �� !"#$NN�NN�

�OPKP�� !"#NN�NO��ORKO�� !

�� !"#$%&'()*+,�-./

�� NM��

NQK �� NN�OS�� !"#$%&'()*

�� !"#$TKTR�� !"#TKUM��

�� NVVV�Q�N�� !"#$%&'(

�� !"N�� !"N�� !MKMMMN�

�� !"#$%&'()RMM�� !"#

�� TKUM�� !"#$%�&'()*+

�� !"#$%

�� !"#$%&'()

NRK �� !"#$%&'()*+,-.$/

�� !"#$%&'()*+,-./0

�� !"#$%&'()*+,-�� 

�� !"#$%&'()*+,-./0

���� !"#$%&'()*+,-

��� !"#$%&'()*+,-./

VTQKR�� !"#$%&'()OM�� !

�� !"#$N�� !"#$%&'(

�� !"#$%&'()*+,-.Q�� 

�� !"#$%&'()*+,-./

�� NN�V��TUPKS�� !"#$%&'

�UM KQB�� !NO�PN��UNM KP�� 

�UPKOB��

 9

09/11 16/11 23/11 30/11 07/12 14/12 21/12 28/12

45

50

55

60

65

 10

09/11 16/11 23/11 30/11 07/12 14/12 21/12 28/12

0

5

10

15

20

25

30

35

� Q
�� !"#$%&'()*+

(9/11/98 – 31/12/98)

�� !

�� ! = ��

N�� !" 6 � 1.15-2.82
P�� !" 8 � 0.51-2.02
S�� !" 4 � 1.25-2.58
N�� ! 2 � 3.43-3.98
O�� ! 1 � 1.41
�� 21 � –



H O N G  K O N G  M O N E T A R Y  A U T H O R I T Y

QUARTERLY
BULLETIN

�� !"#$
2/1999

21

�� !"#$

NSK NN�V��NO�PN�� !���� !"#

�� �� !"NMOKO�� �� !"#

�� !"#$%&R�� !NN�PM�� 

�� !"#$%&'()*+,-.$/

�� !"#$%&'()OS�� !"NN��

NTK �� !"#$%&'()VSKV�� !"#

��VQ KUB�� !"#$%&'()*+

�� !Q�� !MKUV�� !"#$%&'

�� !"#$%&'()*+&,-./

�� !"#$%&RMB�� !"#$%

�� !"#$R�� !"#

NUK �� !"#$%PO�� !"#$%&'

�� !"#$%&'(O�� !"#$%

Q�� R��

�� !

NVK �NVVU�NM�N�� !"#$%&'()*

�� !"#$%&'()*+,-./�

�� !"#$%&'()*!+,-.!

�� !"

 11

09/11 16/11 23/11 30/11 07/12 14/12 21/12 28/12

30

25

20

15

10

5

0

� R
�� !"#$%&'()

�� !"#$% = �� !

(9/11–31/12)

1 25
2 3
3 2
4 0

>4 2
�� 32


