
abbreviations

3m moving average Three-month moving average
3m-on-3m Three-month-on-three-month
aSean Association of Southeast Asian Nations
ais Authorized Institutions
biS Bank for International Settlements
bn Billion
blr Best lending rate
boJ Bank of Japan
bop Balance of Payments
bSd Buyer’s stamp duty
cbrc China Banking Regulatory Commission
ccpi Composite Consumer Price Index
ccS Cross-currency swap
cds Certificates of deposit
cdS Credit default swap
cei Composite index of coincident economic indicator
cis Certificates of Indebtedness
cnH Offshore renminbi exchange rate in Hong Kong
cnY Onshore renminbi exchange rate
c&Sd Census and Statistics Department
cpi Consumer Price Index
cU Convertibility Undertaking
df Deliverable forward
dSd Doubling of the ad valorem stamp duty rates
dSr Debt servicing ratio
ecb European Central Bank
efbn Exchange Fund Bills and Notes
eMes Emerging Market Economies
eUr Euro
fbbs Foreign bank branches
fed Federal Reserve
foMc Federal Open Market Committee
fSb Financial Stability Board
fX Foreign exchange
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GarcH Generalised autoregressive conditional 
heteroscedasticity

Gdp Gross Domestic Product
Gfc Global financial crisis
G-Sibs Global systemically important banks
Hibor Hong Kong Interbank Offered Rate
HKd Hong Kong dollar
HKMa Hong Kong Monetary Authority
HK$M3 Hong Kong dollar broad money supply
HScei Hang Seng China Enterprises Index
HSi Hang Seng Index
iMf International Monetary Fund
ipo Initial Public Offering
it Information technology
lcr Liquidity Coverage Ratio
lei Composite index of leading economic indicator
lerS Linked Exchange Rate system
libor London Interbank Offered Rate
lMr Liquidity Maintenance Ratio
lhs Left-hand scale
ltd Loan-to-deposit
ltV Loan-to-value ratio
mn Million
Mtn Medium-term Note
nbS National Bureau of Statistics
ncd Negotiable certificates of deposit
neer Nominal effective exchange rate
nie Newly industrialised economies
npl Non-performing loan
oiS Overnight indexed swap
olS Ordinary least squares
otc Over-the-counter
p.a. Per annum
pboc People’s Bank of China
pc Principal component
pMi Purchasing Managers’ Index
ppi Producer Price Index
qoq Quarter-on-quarter
Qe Quantitative Easing
QQe Quantitative and Qualitative Monetary Easing
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r&Vd Rating and Valuation Department
reer Real effective exchange rate
rhs Right-hand scale
rMb Renminbi
roa Return on assets
rtGS Real time gross settlement
SarS Severe acute respiratory syndrome
SeHK Stock Exchange of Hong Kong
Sfr Stable Funding Requirement
SHibor Shanghai Interbank Offered Rate
Soes State-owned enterprises
SSd Special stamp duty
SSe Shanghai Stock Exchange
SVar Structural vector autoregression
S&p Sale and Purchase Agreements of Building Units
S&p 500 Standard & Poor’s 500 Index
tltro Targeted Longer-Term Refinancing Operation
UK United Kingdom
UMp Unconventional monetary policy
US United States
USd US dollar
Var Vector auto-regression
ViX Chicago Board Options Exchange Market Volatility Index
yoy Year-on-year
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