Coins in early Hong Kong:
1903 five-cent coin

Like all other Hong Kong five-cent
coins minted between 1866 and
19383, the 19083 five-cent coin was
made of silver. It weighed 1.37
grams, which is equivalent to about
0.036 taels, earning itself a
Cantonese nickname of “three-six”
(asin “3" “6").

In the early 1900s, fruit and
vegetable wholesalers made their
bids discreetly by talking in code,
using six different Chinese
characters to represent the digits 1
to 6. These Chinese characters
were “ ZfREBEZ " (pronounced
in Cantonese as “ji-sun-dou-ma-
so-ling”): “ 2+ " and “ & " represented
“3" and “6" respectively. As a
result the five-cent coin was
commonly known as “ 32 ", This
nickname has become so popular
that it is still being used even
though five-cent coins have been
demonetised since 1989.

The 19083 five-cent coin had a
diameter of 15 millimetres. It
showed the bust of King Edward VIl
of Great Britain on the front. In
19083, a labourer earned a little
more than five cents a day. Five
cents could buy two to three
catties of rice, or pay for a
single-trip fare of the Star Ferry.

The front of the 1903 five-cent
coin.

Hong Kong Monetary Authority

QUARTERLY
BULLETIN

Issue No. 44

September 2005

Editorial 3

Feature Articles

Implementation of Basel Il in Hong Kong 5

Determinants of the capital level of banks in Hong Kong 14

Regular Articles

Domestic and external environment 38
Operation of monetary policy 44
Record of Discussion of the EFAC Currency Board 48

Sub-Committee on 13 May and 4 July 2005

(and Reports on Currency Board Operations for the periods
1 April — 28 April 2005,

29 April = 31 May 2005,

and 1 June — 20 June 2005)

Developments in the banking sector 67

Key Announcements (June to August 2005) 76
Reference Resources 78
Statistical Appendices 81
Monetary Statistics 82
Banking Statistics 83
Capital Markets Statistics 84
Economic Statistics 84



©2005 Hong Kong Monetary Authority
Reproduction for non-commercial purpose is
permitted provided that the source is properly
stated.

This Bulletin incorporates information up to
7 September 2005.

Cover picture acknowledgements:
Mr Cheng Po-hung
Hong Kong Museum of History

Full texts of this Bulletin and of back issues are
available on the HKMA website at
www.hkma.gov.hk

The Bulletin is published in mid-month of March,
June, September and December each year.

Hong Kong Monetary Authority

b5bth Floor, Two International Finance Centre,
8 Finance Street, Central, Hong Kong
Telephone: (852) 2878 8222

Facsimile: (852) 2878 2010

E-mail: hkma@hkma.gov.hk
www.hkma.gov.hk

ISSN 1726-9717
Printed in Hong Kong on recycled paper
HK$100



