ANNEX 2


Timetable for Implementing the HKMA’s Package of Policy Initiatives

Major milestones
1999
2000
2001


Q1
Q2
Q3
Q4
Q1
Q2
Q3
Q4
Q1
Q2
Q3
Q4

Public consultation on the recommendations from the Study













Submission to the government for consideration
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Improving the disclosure framework













Clarify the HKMA’s role as lender of last resort













Allow non-bank AIs access to RTGS system













Relax the one building condition to allow three branches for foreign banks.













Begin monitoring process prior to the start of deregulation of IRRs.













Phase 1 deregulation of the IRRs (time deposits up to 6 days).













Phase 2 deregulation of IRRs (all remaining interest rate caps).













Enhancing the role of the board of directors













Study and consultation on establishing a credit register for corporate enterprises













Credit register for corporate enterprises













Simplify the three-tier system.













Raise minimum paid-up capital requirements for local AIs













Study to enhance explicit depositor protection and consultation













Implementation of enhanced depositor protection scheme













Relax time period and association with Hong Kong entry criteria.













Improved risk-based supervisory regime













Ongoing improvements
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Ongoing improvements








