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10 awwan Money Past and Present

EBWEK 19 # A B BR B DS B

Some coins current in
nineteenth-century Hong Kong
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Although a number of imaginative designs

were proposed for Hong Kong's first coin
issue, a simple, traditional design was
adopted, and became the standard design for
over a hundred years.

FBE—HE (1863 F)
The first Hong Kong coins, 1863
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The Hong Kong Mint at Causeway Bay,

constructed in 1864, closed down in 1868.

THE HONG KONG
COINAGE

recent decades, coin issue in
Hong Kong was sporadic. For much of its
history as a trading city, Hong Kong relied
on a wide variety of coins (whether legal
tender or not) for its daily business:

¢ Chinese cash, silver taels, and - later
on - Chinese silver coins

* British pounds, shillings and pence

* Silver dollars from Spain and Mexico and
other South American countries

¢ Indian Rupees and other coins, and
British trade dollars minted in India

* US silver dollars and Japanese yen

The first Hong Kong coins, minted at the

Royal Mint in England in silver and bronze,
bear the year 1863 and appeared in Hong
Kong in 1864. For a brief period in the late

1860s, coins were minted at the new Hong

Kong Mint in Causeway Bay. These coins
were not well received. Production soon

ceased, and the Mint closed down in 1868,

with a financial loss of $440,000 to the
government.

For a long period, Hong Kong's Coinage was

in some confusion. No dollar coins were
issued by the Hong Kong Government for
nearly a century, between 1868 and 1960.
For much of this time people used dollar
coins from other jurisdictions, the British
trade dollar minted in India, or banknotes
issued by banks or by the Government.
Between 1872 and 1905, smaller
denomination silver coins were minted in
England for Hong Kong in larger and larger
quantities. Between 1906 and 1931 the
only Hong Kong coin minted was the
bronze one cent piece.

the currency declared
by a government to be
legal tender, which
should be acceptable
for the discharge of a
financial obligation
within the jurisdiction
of that government.

In Hong Kong the
legal tender is now the
Hong Kong dollar, but
various currencies
have been legal
tender at various times
in Hong Kong's history.
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THE 1913 TRAM BOYCOTT
On 1 July 1912 the Hong Kong Government promulgated a law prohibiting the circulation of
foreign currencies in Hong Kong, including one-cent and two-cent coins from China. Accordingly,
Hong Kong Tramways Limited refused to accept coins from China in October 1913.

This action resulted in an immediate mass boycott of the tram service. The boycott was finally

settled in early 1914.




Early in the twentieth century, the Hong A further major reform of the coinage took
Kong Government tried to tighten up the place in 1975, when new designs, and the
coinage in daily circulation with a series of $2 and $5 denomination were introduced.
measures between 1912 and 1913 aimed

F hundred the basic desi
at prohibiting the import and circulation of Or Over a ALnclied years ihe basic design

. . . , for most of Hong Kong's coins remained
foreign coins. But it was not until 1 August
1937, when the British trade dollar was

declared to be no longer legal tender, that

the same, with the monarch's head and
name on one side and the denomination
on the other side. From time to time

the coins in general circulation in Hong

. . special commemorative coins were also
Kong were confined to Hong Kong coins.

issued to celebrate special events.

In the 1990s, prior to the resumption by
China of the exercise of sovereignty over
Hong Kong, the Queen'’s Head coins were

progressively replaced by the new Bauhinia
design.

1975 FRLZEFEEKESH
1975 Royal visit commemorative coin

HEF RARETIER, 1994 F
The New Bauhinia Coin Design, 1994
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Photograph of a bauhinia flower, Original approved sketch of Approved sketch, together with

on which the original design is based the bauhinia flower the circumferential lettering




